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Founded 1865 


THE PROVIDENT LIFE 
AND TRUST COMPANY 
OF PHILADELPHIA 


(Penna.) 


‘‘Tantamount to A Sight Draft”’ 





A Provident Long Endowment is not only 
payable immediately should the insured die; 
if he lives to the maturing date specified in 
the policy, it is tantamount toa sight draft. 








SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 











Over $66,000,000.00 


HARRY L. SEAY, President 


LAWRENCE M. CATHLES, 
Vice President & Actuary 


P. N. THEVENET, Secretary 
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Durinc this long span of years 


1851 1921 


SEVENTIETH 


Anniversary Year 


Berkshire Life Insurance 
Company 


Pittsfield, ' Mass. 


the Company has maintained a high 
reputation for fair and _ honorable 


dealing with policyholders and agents. 


WINFIELD S. WELD, 
Supt, of Agencies 


WILLIAM D. WYMAN, 
President 
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A NEW BOOK BY 
WILLIAM ALEXANDER 


THE PROSPEROUS AGENT 
Characteristics uf the successful life insurance 


solicitor 
Per copy, card board, $1.00 Red cloth, $1.50 


(In Press) 





OTHER BOOKS BY 
WILLIAM ALEXANDER 


EDUCATIONAL SERIES 
1. What Life Insurance Is and What It 


Does 
Text book, or primer, dealing with the fundamental 
principles on which all sound life insurance rests. 
Price $1.50 
2. How to Sell Insurance 


Primarily for the guidance of inexperienced agents. 
Price $2.00 


3. The Art of Insurance Salesmanship* 


A series of practical hints on canvassing, to stimulate 
the thought of both experienced and inexperienced 
agents. 


*The third volume of this series will be published on or 
about January 1, 1922. 
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UP TO THE MINUIE! 


























The Reliance Life prides itself on always being strictly ‘“up-to-the- 
minute.” 


























From time to time we have pioneered various new features into the 
field of life insurance. 





Today as the product of years of experimentation we have to offer you: 


THE 
PERFECT PROTECTION 
POLICY 


It is a policy with a human appeal! 







































































In it is combined full life and accident and health protection. Under 
this regime we can and do provide accident and health insurance for at least 
one-third less cost than regular casualty companies. 








A policy containing the sulphitic features we have introduced gives you 
‘‘the something different’’ to talk to your prospects. 





It will stand the test of grilling competition—and come out victor. 
Time has proved that. 




















AND— 


Our agency contracts are more than liberal. 

















How about a connection? 


RELIANCE LIFE INSURANCE CO. 
of PITTSBURGH 


Farmer’s Bank Building 
PITTSBURGH PENNSYLVANIA 
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Borrowing From Mary 


By WILuiIAM T. Nasu 


HEN you take life insurance for Mary 
and later on borrow on that insur- 
ance, you are borrowing from Mary. 
Not from Mary as she is to-day, 
however; not from the Mary with a 
light heart and with the bloom of 
youth and health upon her cheeks. No, 

it is not from this Mary that you are borrowing, but 

from Mary the widow; from Mary as she will be when 
you are gone and she is left to fight the battle alone. 

You are borrowing from Mary the mother; from the 

Mary whose children are to be supported and educated ; 

from the Mary whose locks are turning gray and 

whose health and courage are failing. This is the 

Mary from whom you are borrowing, and borrowing 

without security and with no assurance to her that 

the sum thus borrowed ever will be repaid. 

A debt of this kind is a very deceiving thing. How- 
ever good one’s intentions may be at the time the 
debt is incurred, the records of the great life insur- 
ance companies nevertheless show that very few such 
loans ever are repaid by the borrower. They either 
are allowed to run on and on until the death of the 
insured, when they are deducted from the face of the 
policy, or the burden of paying the interest on the loan 
in addition to the premium on the policy, causes the 
insured to drop his insurance altogether. 


——___ 


* Copyright, 1921, by The Spectator Company, New York. 





NEVER CoNFUSE Your LIFE INSURANCE WITH 
OTHER INVESTMENTS 

Life insurance when taken for the support of your 
dependents after you are gone, has a very urgent 
mission to perform and under no circumstances_ 
should you ever confuse it with your other invest- 
ments. It should be kept entirely separate from every- 
thing else you own. It is a sacred trust and you are 
the Trustee. Your life insurance represents the 
family’s bread and butter when every other means of 
support may have been taken away and it should be 
the last thing in the world to be drawn upon or en- 
dangered. The loan provision is not to encourage you 
to make a loan upon your policy except in a real and 
pressing emergency, and then only to enable you to 
keep your insurance in force and continue the pro- 
tection which your family would need at such a time 
more than at any other. 

You should remember, also, that the loan or cash 
value of your policy represents your savings for old 
age, which if you so desired, would be paid to you 
in cash should you survive those for whose benefit you 
had insured. It would be a great mistake, when in 
the prime of life, to mortgage or draw upon the 
fund which you are creating for your comfort and 
independence in old age; and when by so doing 
you also would be depriving your wife and children 
of what might be their only assurance for the future, 
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it would be a still greater mistake. Therefore, 
do not borrow on your policy until every other means 
for keeping it in force has been exhausted, and 
then let the loan be for barely enough to carry your 
insurance over this emergency. Use no part of the 
money thus borrowed for any other purpose and when 
the emergency is past, pay off the loan, even though 
you have to mortgage the last thing you own to do itt. 


FALSE ECONOMY 


Not only would a loan on your policy reduce the 
sum payable thereunder to the extent of the amount 
borrowed, but the interest on the loan would add just 
that much more to your present burden. Moreover, 
there are certain non-forfeiture features in your policy 
which a loan either would impair or destroy altogether. 
Indeed, from whatever angle it might be viewed, bor- 
rowing on your policy is never advisable except as a 


last resort, and then only to enable you to continue’ 





your insurance in force. Whether you are insured for 
$5,000 or for $500,000, the principle is the same, and 
the effect would be relatively the same. 

Your only safe course is this: Never allow your- 
self to think of your life insurance as your own, but 
as a solemn trust for wife and children. Never allow 
yourself to think of your life insurance in terms of 
money, but only in terms of support, in terms of serv- 
ice, in terms of food and shelter and education for 
those you love and live for, and in terms of comfort 
and independence for your own old age. If you will 
do this, you will have a true conception of the purpose 
of life insurance, and no emergency, no sacrifice, ever 
will be great enough to tempt you either to part with 
or encumber this provision which you have made for 
the future. 


[This article, pointing out the disadvantages of borrowing 
on one’s policy, will be printed in leaflet form, to aid com- 
panies and general agents to avoid unnecessary loans and 
secure repayment of those already made. | 








ORE than four thousand business 
men were in attendance at the an- 
nual meeting of the Chamber of Com- 
merce of the United States in session 
. at Atlantic City, among them many in- 
surance men. The insurance groups 
met on Wednesday and Thursday, and 
among the most prominent speakers were 
Edson S. Lott, president of the United 
States Casualty Company of New York; 
Henry Moir, vice-president and actuary 
of the Home Life Insurance Company of 
New York; S. S. Huebner, marine insur- 
ance expert of the United States Ship- 
ping Board; M. B. Trezevant, manager 
of. the insurance department of the 
Chamber of Commerce of the United 
States, and Burton Mansfield, Insurance 
Commissioner of Connecticut. William 
H. McGee, marine underwriter, who was 
on the program to deliver an address, 
was not able to attend the meeting at the 
last moment. 
























President Lott warned his listeners of 
the danger lurking in State insurance, and 
declared that State compensation insur- 
ance is only the first step in a movement 
likely to result in the confiscation of all 
kinds of insurance and of all other busi- 
ness operated for pecuniary gain, and 
finally the erection of a socialistic and 
communistic government. 











Mr. Lott said that. State operation of 
railroads and coal mines has been barely 
avoided, while the State operation of 
banks is going on or going under. 

The operation of the New York com- 
petitive State fund upon official investi- 
gation was found to have been bad. 

Henry Moir, vice-president of the Home 
Life Insurance Company, spoke on the 
taxation of life insurance and declared 
that in reality the burden of taxation falls 
on the shoulders of the policyholders. 
He gave $30,331,055 as the total taxes 
paid by thirty-nine life insurance com- 
panies in 1920, showing an increase of 
about $7,000,000 over the preceding 
year. 

Federal taxes of life insurance com- 
panies unheard of ten years ago were in 
excess of $10,000,000 for 1920. This 
item alone means a reduction in divi- 
dends of policyholders of about 6% per 
cent of the dividends in 1920, Mr. Moir 
said. 

Portions of several of the addresses 
made at Atlantic City will be found on 


page 31. 





UGE figures are required to express 
the financial standing and business 
of the fire insurance companies for the 
year ending December 31, 1920, which 
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Atlantic City Convention 


now report to the New York Insurance 
Department. THE.SPEcTATOR presented 
a three-page table last week embracing 
the important items for each of such 
companies, the totals showing that the 
volume of business largely increased in 
1920 over the preceding year, though the 
general results were not so good last year 
as in 1919. The assets of the 245 com- 
panies tabulated now amount to $1,283,- 
925,214, while their surplus as to policy- 
holders amounts to $470,462,947. The 
assets increased over $143,000,000, while 
the surplus to policyholders increased 
less than $17,000,000, and this latter 
item is due to an increase of over $21,- 
000,000 in the capital of American com- 
panies, as the net surplus showed a de- 
crease of over $4,000,000. The pre- 
miums increased over $146,000,000 and 
amounted to $837,206,646, loss payments 
increased over $93,000,000, having aggre- 
gated $391,061,637, dividends increased 
a little over $2,000,000, having amounted 
to $22,074,130, and the total disburse- 
ments increased $150,000,000, against an 
increase in total income of $154,000,000. 
A notable feature of the tabulation is the 
increasing number of foreign companies 
operating in this country, the list of such 
fire companies now including seventy- 
three. 
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THE ART OF SELLING 

T is not often that a practical life in- 

surance field man crystallizes his ob- 
servations and experiences in the form 
of a book for the assistance of others in 
the same line of business, but in a work 
now in press, “The Art of Selling,” soon 
to be published by The Spectator Com- 
pany, John S. Tunmore, the well-known 
general agent of the Provident Life and 
Trust Company, has done the life insur- 
ance business such a service. This book 
of about 70 pages, which will be bound 
in silk cloth, is a practical hand book 
for the use of insurance and other sales- 
men, and Mr. Tunmore has received con- 
eratulatory letters from men qualified to 
judge the merits of such a publication 
and who have been favored with an ad- 
vance copy of his treatise. For ex- 
ample, Haley Fiske, president of the 
Metropolitan Life of New York, states 
that Mr. Tunmore’s advice, contained in 
his book, is “sound and practical,” and 
Norval A. Hawkins, the salesmanship 
expert and writer, tells Mr. Tunmore 
that he has “done a fine job.” The life 
insurance solicitor who ‘avails himself 
of the practical pointers given in this 
work and follows Mr. Tunmore’s advice, 
ought to meet with success in his chosen 
calling. 





HE resumption of the proceedings 

of the Lockwood Investigating Com- 
mittee of the New York Legislature, this 
week, with fire insurance methods being 
particularly inquired into, leads to fresh 
consideration of the housing question 
and the extent to which fire insurance 
companies should be expected to invest 


in real estate or mortgages thereon. Such 
companies are peculiarly liable to emer- 
gency demands for large sums in ‘cash, 
and must, therefore, not only carry 
reasonably large cash balances, but must 
have a considerable proportion of their 
resources in such investments that, in 
case of need, they may be readily con- 
verted into cash. It would not be ju- 
dicious to require by law that fire in- 
surance companies should invest exten- 
sively in real estate or mortgage loans, 
as a matter of public policy. In addition, 
any such legislative action at this time 
would be unjust to the companies, in 
that it would compel them to dispose 
of present investments at a loss, which, 
if held, will no doubt be salable at higher 
prices in the future, and would require 
the investment of funds so procured at a 
sacrifice to be invested in real estate 
or mortgages upon an inflated basis of 
valuation, which would be very likely to 
lead to further loss. When building costs 
sink to a level which will warrant the 
expectation that buildings constructed at 
such costs will continue to yield a reason- 
able return well into the future, plenty of 
private and corporate funds will be forth- 
coming to meet all requirements; but the 
forcing of investment on high cost bases 
can only lead to future loss. 

Samuel Untermeyer, in his examina- 
tion of Willis O. Robb, manager of the 
New York Fire Insurance Exchange, en- 
deavored to show that the Exchange is 
a “cruel and despotic monopoly,” his idea 
being, apparently, to foster a belief that 
premium rates are too high and thus in- 
crease unduly the cost of housing. Mr. 
Robb took the ground that there was no 
profit in the fire insurance business in 
New York last year. He displayed his 
willingness to explain various features of 
the business brought up by Mr. Unter- 
meyer, but the latter usually insisted on 
a directly affirmative or negative an- 
swer to his questions, thus precluding 
the making of explanations and qualifica- 
tions necessary to a clear understanding 
of the topics discussed. 





T was a rather curious coincidence 
that just as the Fire Insurance Com- 
nittee of the National Convention of In- 
surance Commissioners was deciding the 
question as to what constitutes a reason- 
able profit in fire underwriting, and how 
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such profit should be computed, the In- 
surance Commissioner of Arkansas was 
issuing an order requiring the stock fire 
insurance companies doing business in 
that State to reduce rates about 14.6 per 
cent, upon the assumption that present 
rates are affording too much profit, based 
upon his method of computation, which 
differs somewhat from that adopted by 
the committee of the Commissioners. 
Commissioner Bullion, as has previously 
been told, assumes that the excess of 
premiums over losses and expenses paid 
represents profit, without regard to in- 
creased liabilities on account of unpaid 
losses, unearned premiums or unpaid ex- 
penses. The majority of the Commis- 
sioners’ committee, however, have upheld 
in general the method of computing 
underwriting profit followed in the under- 
writing and investment exhibit in the 
statement blank, and have adopted 5 per 
cent as a fair rate of net profit, after al- 
lowing 3 per cent of underwriting in- 
come earned to take care of conflagration 
losses. A conflagration is defined as a 
fire inflicting more than $1,000,000 of loss. 
Credit is due the commissioners, who 
have made a study of this question and 
held several hearings concerning it, and 
also the representatives of the fire in- 
surance companies, prominent among 
whom was Wilfred Kusth, chairman of 
the committee, for bringing this issue to 
a satisfactory conclusion. The question 
has been much discussed in the last year 
or two, particularly in view of the posi- 
tion taken by Commisioner Bullion, and 
it is hoped that the insurance depart- 
ments of all of the States will fall in line 
with the majority and adopt the plan 
decided upon by the Fire Insurance Com- 
mittee. 





NE feature of the new insurance 

code of Pennsylvania, in process of 
construction by the Legislature was a 
provision that a company having $1,000,- 
ooo of capital and a like amount of sur- 
plus could transact all classes of insur- 
ance except life, fidelity, surety and 
credit. This had passed the Senate, but 
the House insurance committee was per- 
suaded to eliminate this section. The 
partial success of this measure indicates 
that the advocates of multiple line com- 
panies are not neglecting opportunities to 
further their cause. 
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Progress of the Equitable 





NEW FEATURES INTRODUCED IN A DECADE 








Group Life Insurance Non-Cancellable Accident 
Group Disability Insurance and Health Insurance 
Safety Inspections for Groups Premium Waiver Clause 
Home Purchase Insurance Disability Income Clause 
Refund and Cash Refund Annuity Double Indemnity Provision 
Income Bonds for Old Age Excess Interest Dividends 
New Convertible Policy Post Mortem Dividend 
Corporate Policy Endowment Conversion Privilege 
Endowment Annuity at 65 Educational Fund Agreement 
Liberty Bond Policy Salary Continuance Agreement 
Retirement Annuity Free Health Examinations 


New Survivorship Annuity Special Training for Agents 


















PROTECTION 
THAT 
PROTECTS 






INSURANCE 
' THAT 
INSURES 














GROWTH IN A DECADE 

1920 1910 Increase. 
Outstanding Insurance Dec. 31st. $2,656,524,971 $1,347,158,692 $1 309,366,279, 
Mow Imeurance.............25.5: 529,559,921 107,965,091 421,504,830 
Assets Dec. OP ee 627,141,737 492,197,585 134,944,152 
Liabilities Oe re 539,140,795 409,538,600 129,602,195 
Premium Income............... 05»354,787 53,160,164 42,194,623 
ee ee 132,156,942 76,289,403 55,867,449 
Payments to Policyholders...... 72,683,550 53,119,670 19,563,880) 





THE EQUITABLE. 


LIFE ASSURANCE SOCIETY 
of the UNITED STATES 


120 Broadway New York 
W. A. DAY, President 
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NEWS OF THE LIFE INSURANCE WORLD 




















MOUNTAIN STATES LIFE CASE PUSHED 


Utah Underwriters Association Takes Dis- 
pute to Supreme Court 
(Special Dispatch to THE SPECTATOR) 

SaLt LAKE City, Uraun, April 26.—The Utah 
Life Underwriters Association has carried its 
case against the Mountain States Life of Den- 
ver to the State Supreme Court. 

Several weeks ago officers of the association 
appealed against the renewal of a license on the 
ground that the company was violating the 
Utah laws by selling stock with life insurance. 
After a formal hearing, extending over several 
days, Rulon S. Wells, then Insurance Commis- 
sioner, ordered the license renewed, holding the 
law had not been violated. 

The association asks the court for a writ of 
certiorari and argues that its members are 
parties beneficially interested in these proceed- 
ings, saying they are agents and representa- 
tives of companies operating in the State and 
bound to obey its laws; that the defendant 
company is being permitted to do illegal acts: 
that it has an unfair advantage over plaintiff's 
members, resulting in their dire financial loss: 
that said ruling gives notice to promoters of 
unscrupulous companies; that extraneous mat- 
ters, such as stocks, may be sold in this State 
with life insurance; that excessive commissions 
may be taken; that illegal agency schemes are 
tolerated, thereby tending to bring all insurance 
into disrepute, resulting in financial loss to all 
law-abiding companies and the public generally. 


Pan-American Life Agent Honored 

At the recent Agency Convention of the 
Pan-American Life Insurance Company of 
New Orleans, special recognition was shown 
to Robert M. Gamble, State manager for this 
company in Western Tennessee and Eastern 
Arkansas. 

Mr. Gamble earned this special recognition 
by virtue of being the company’s largest per- 
sonal producer. His average production of 
new business runs considerably beyond the 
one-million mark, and the renewal 
his personal business and the business of his 
agency runs considerably above the average. 

The Pan-American regards Mr. Gamble as 
one of its most capable representatives. 


record of 





Summer Course at University of Michigan 
of Michigan announces ffor its 
summer session of 1921 (July 5-August 26) courses in 
actuarial, statistical and financial mathematics, Pro- 
fessor James W. Glover is professor of mathematics 
and insurance, and Harry C. Carver is his assistant in 
these studies. Those interested in these courses should 
address Professor Glover at Ann Arbor, Mich. A 
supplement to the university bulletin presents a list of 
students who are taking work in actuarial and statis- 
tical theory and practice of the University of Michi- 
gan, also mentioning the position which they now hold. 


The University 


— Applications numbering 15,286, aggregating $55.- 
820,101, were written by the Equitable Life Assurance 
Society during its ten-day drive early this month in 
honor of President William A. Day. 


$1,136,527,476 Life Insurance in Force in 
lowa 

Insurance Commissioner Savage of Iowa, in 
completing his preliminary report for 1920, 
states that twenty of the twenty-two life in- 
surance companies in Iowa paid claims of 
$9,571,100.04 in 1920. These companies have 
insurance in force of $1,136,527,476. The larg- 
est amount carried by any one company is 
$555,483,313, and the smallest carried by any 
Iowa company is $536,500. 

The sixty-seven companies writing in Iowa 
with offices in other States have in Towa, in- 
surance in force of $524,342,186. 

Premiums Deductitle by Corporation 

Beneficiary 

F, H. Hazelton of Portland, Me., recently wrote to 
the Secretary of the Treasury at Washington 
reference to the permissible deductions of premiums 
paid for life insurance taken out for the benefit of 
the corporation, In reply, he is advised as follows by 
A. W. McLean, Assistant Secretary of the Treasury: 


with 


It appears from your letter that in 1903 a corpora- 
tion took out a renewable term policy on one of its 
officers, under which policy the premium increased 
each vear until at the age of 65 it jumped to the ordi- 
nary life rate. It is provided in the policy that at any 
time before the insured reaches the age of 65 the 
policy can be exchanged for an ordinary life or any 
other plan without medical examination and it is pro- 
posed to exchange the present policy of the insured, 
who is now 59, to a ten payment life. 

The question presented is whether. in determining 
its gross income, premiums paid under the renewable 
term policy, as well as those paid under the ten pay- 
ment life, may be deducted by the corporation from 
the amount received under the policy on the death 
of the insured. 

You are informed that a corporation beneficiary is 
entitled to deduct from the amount received under a 
policy carried by it on an officer of such corporation 
the full amount of the premiums paid. Your letter 
does not give the financial details of the exchange from 
the renewable term to the ten payment life—that is. 
for example. whether a credit for the premiums pre- 
viously paid entered into the transaction, but that 
would be a matter affecting rather the computation of 
premiums paid than the principle stated above. 

You are informed, therefore, that under the facts 
stated by you the corporation would he entitled to de- 
duct from the amount received by it under the ten 
payment life on the death of the insured the full 
amount of premiums actually paid under the renewable 
term policy, as well as those paid under the policy 
first mentioned.—RBy direction of the Secretary. 


Actuarial Society of America to Meet 

The annual meeting of the Actuarial Society 
of America will be held on May 19 and 20, at 
the Hotel Astor, New York. The dinner will 
take place on the evening of May Io at the 
Hotel Astor. 

The Actuarial Society has prepared a sched- 
ule of lectures for fellowship examination, 
the lectures taking place on May 11 to 18 in 
the office of the Society, 256 Broadway, New 
York. The lecturers include J. F. Little, Henry 
Moir, F. H. Johnston, H. H. Wolfenden, Ar- 
Hutcheson, J. S. Thompson, FE. S. Forbes. W. 
I. King, A. H. Mowbray, R. V. Carpenter, S. 
Milligan, A. A. Welch and A. M. Collens. 


—The Northwestern National Life of Minneapolis 
led all companies in the volume of business written in 
South Dakota in 1920, and the business is now coming 
in in that State at the rate of $6,000,000 per annum. 
G. W. Hart of Watertown is State manager for South 
Dakota, 


L. A. Cerf Makes Appointments 
L. A. Cerf of New York, manager for the Metro 


politan District for the Mutual Benefit Life of 
Newark, has announced the following appointments 
in his agency: 

E. T. Wells, who has been connected with the 


has been appointed assist- 
ant manager, and D. B. Adler, who has heretofore 
had charge of new organization work at Mr. Cerf’s 
branch office at 105 West 40th street, has been ap- 
pointed Superintendent of Agents. 

The L. A. Cerf Agency of the Mutual Benefit led 
all general agencies in the city of New York in 
amount of new business paid for in 1920, the total 
being in excess of $28,800,000. 


agency for sixteen years, 





T. W. Kirby, Columbus, Ohio, who has been 
Deputy Superintendent of Insurance in Ohio 
for the past nine months, will leave the de- 
partment May 1. He will go to California. 
Mr. Kirby was at one time chief examiner in 
the Ohio department, being promoted to 
Deputy Superintendent when Robert T. Crew 
became superintendent. He was connected with 
the California Department at one time. 


—In the issue of THE Spectator of April 14, there 
appeared articles entitled, ‘‘Make the Reason Clear,” 
“Ss. O. O. S.,” and “A Five or Ten-Cent Application 
Will Do It,” which should have been credited to the 
Prudential Record, but credit was inad 
vertently omitted. 


for which 











Our system of individual ac- 


counting is distinct from any 


plan of life insurance on the 
market. Its justice makes an 
immediate and forceful appeal to 
the prospect. The accumulation 
of funds over the mortuary and 
expense accounts is another orig- 


We 


offer you the opportunity to make 


inal and striking feature. 


a connection which will give you 
every possible advantage in point 


of attractive goods. 


Guaranteed Equity 
Life Company 
W. W. KREAMER, Pres. 


127 N. Dearborn St. Chicago, IIl. 
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Purely Mutual 





MONTPELIER, VERMONT 


“THE BEST INSURANCE IN THE 
WORLD” 


“Vermont is famous the world over for its mountains of 
granite and marble. These enduring qualities of strength and 
stability have also made famous the National Life Insurance 
Company, whose investment composition rests upon a bedrock 


foundation of equal solidity. For seventy consecutive years, 





re ee i through wars, panics and epidemics it has applied the actual 
, “9 market test to its asset valuations and has maintained its 
reserves according to the highest standards required by any 
Insurance Department. An agency with the. National is a 


real opportunity.” 





























The Title Guaranty and Casualty 
Company of America 
431 Griswold Street Detroit, Michigan 


A joint stock corporation that will issue casualty 
and title insurance and fidelity and surety bonds. 


of capital among buyers of insurance and bonds and 
by reason of the profit-sharing features of its contracts. 


Because of the various plans which the company 
has for immediately attracting a volume of good 
business, because of the safeguards which the Michi- 
gan laws guarantee to shareholders and because of 
the endorsement given the company by the prominent 


A joint stock corporation that is officered by men 
thoroughly experienced in the various forms of insur- 
ance and bonds which the company will write. 








A joint stock corporation that has already attracted 
as shareholders some of the most conservative and 
capable business men of Michigan. 


- A joint stock corporation that is assured a big and 
profitable business by reason of its wide distribution 


men who have already become associated with it, the 
stock of this company can be sold without misrep- 
resentation. 


Men who can qualify under the tests of intelligence, 
integrity and industry are wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


A. J. Walker-Greig, L.L.B., 
President 


F. J. Noonan, B.C.S. 


Secretary 


George A. Curry, 
Vice-President 


M. F. McDonald 
General Counsel 
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INSURANCE BILLS PENDING 





Measures Are Awaiting Action by 
Congress 


MANY WAR RISK AMENDMENTS 


List of Bills Introduced During First Week 
of Session 


Insurance legislation will be one of the im- 
portant subjects to come before Congress dur- 
ing the current special session. Much of this 
consideration, of course, will be given to war 
risk insurance, but insurance taxes, insurance 
codes and other similar legislation will also be 
taken up, it is expected, before adjournment 
next fall. 

The very first measure to be introduced in 
the House of Representatives after the session 
convened on April 11 was the bonus Dill, 
which was brought in by Representative Ford- 
ney, chairman of the Ways and Means Com- 
mittee. This measure, while not dealing with 
war risk insurance, is of general interest to 
the industry. 

Following is a list of insurance bills intro- 
duced during the first week of the session: 


I. R. 3.—Creating a veterans’ bureau in the Treas- 
ury Department, to which would be transferred the 
activities of the War Risk Insurance Bureau; intro- 


duced hy Representative Sweet of Towa. 

H. R. 8.—Vesting in the pension bureau jurisdic- 
tion of claims for compensation under Article III of 
the War Risk Act; introduced by Representative Ford- 
ney of Michigan. 

H. R. 18.—Creating a bureau of veteran re-estab- 
lishment to take over the activities of the War Risk 
Bureau; introduced by Representative Rogers of 
Massachusetts. 

S. 76.—Transferring claims for compensation for 
death or disability from the War Risk Bureau to the 
Pension Bureau; introduced by Senator McCumber of 
North Dakota. 

li. R. 175.—To regulate marine 
District of Columbia; introduced by 
Edmonds of Pennsylvania. 

H. R. 180.—Providing adjusted compensation for 
veterans; introduced by Representative Gallivan of 
Massachusetts. 

H. R. 236%—Providing for a turnover tax and re- 
pealing the taxes; by Repre- 
sentative Bacharach of New Jersey. 

S. 270.—Providing for the establishment of State 
hoards of introduced by Senator 


insurance in the 
Representative 


insurance introduced 


war risk appeals: 
Walsh of Montana. - 

S. 271.—Same as above; introduced by Senator 
Walsh of Montana. 

Il, R. 274.—To increase compensation under the 
War Risk Insurance Act; introduced by Representa- 
tive Hicks of New York. 

If. R. 275.—Providing for the return of men serving 
in American forces during the war of premiums de- 
ducted from their pay for war risk insurance; intro- 
duced hy Representative Griffin of New York. 

S. 526.—Establishing a Department of Health; in- 
troduced by Senator Owen of Oklahoma. 

S. 746.—Providing compensation for seamen injured 
and the dependents of seamen killed in the course of 
employment and to create a Federal seamen’s insur- 
ance fund; introduced by Senator Johnson of Cali- 
fornia. 

TT. R. Providing for old age pensions; intro 
duced hy Representative Nolan of California. 

Tl. R. 2891.—Providing for regional offices of the 
War Risk Bureau and improving the facilities and 
Services of the bureau: introduced by Representative 


2227, 


Wason of New Hampshire. 
2909.—Amending Section 
Act; 
Ramseyer of Iowa. 


H. R: 
Risk Tnsurance 


401 of the War 
introduced by Representative 








S. 847.—-Creating an insurance fund for the benefit 
of employees in the District of Columbia injured and 
the dependents of employees killed in hazardous oc- 
cupations; introduced by Senator Jones of Washington. 

H. R. 3708.—Establishing load lines for certain ves- 
sels; introduced by Representative Edmonds of Penn- 
sylvania. 

IH. R. 3723.—Providing for old age pensions; intro- 
duced by Representative Ricketts of Ohio. 

H. R. 4074.—Providing for annuities to all native 
or naturalized American years of age 
or over; introduced by Representative Focht of Penn- 
sylvania. 


citizens of 65 


John C. Maginnis on Business Conditions 


John C. Maginnis, president of the Eureka 
Life Insurance Company of Baltimore, in a 
recent interview in the Baltimore News, took 
the position that the radicals are not all in the 
camp of labor, that working people should not 
be expected to go back to a pre-war basis, and 
that there are bigger problems confronting 
society than the wage question that must be 
solved before society returns to a normal basis. 
Among other things, Mr. Maginnis was quoted 
as saying: 

The present industrial situation reminds one 
of a great racetrack, crowded to capacity by 
the entire population who, as spectators, have 
paid a handsome admission fee and are becom- 
ig impatient with the seemingly unnecessary 
delay in the feature race, Among the entries 
i) this race are two who appear to hold back 
the entire works—capital mounted on a thor- 
oughbred, though stubborn steed, and labor 

e . . . 
mounted on a clumsy animal, conscious of its 
disadvantage, jockeying. The patience of the 
spectators whose entrance fee makes possible 
the staging of such a race is becoming ex- 
hausted, and if the jockeying continues much 
longer, the protests of the people may assume 
a more belligerent tone. 

In a more literal sense, the present apparent 
stagnation of industry in this country is caused 
by an unfortunate determination in certain 
capitalistic circles to wage a relentless war on 
lahor, 

Mr. Maginnis concludes his remarks with 
the following statement: 

Labor should be encouraged in sel‘-develop- 
ment for the good of the nation. The Amer- 
ican laboring man to-day is reasonable, and 
the reasonableness of labor is its best safe- 
euard against disastrous demands or ruinous 
sabotage. The laboring element should ex- 
ercise more intelligently its acknowledged 
power at the election booth. Labor should 
understand that capital is confronted to-day 
with an enormous taxation problem; that this 
terrific tax on capital, on income and on in- 
dustry can be solved if men possessing the 
proper talent for the solution of these problems 
were placed in power. 





Lincoln National Life Shows Increase 

The Lincoln National Life of Fort Wayne, 
Ind., shows an increase of 16.5 per cent in busi- 
ness written in the first three months of 1921 
against the first three months of 1920. The 
business written up to April I in 1920 was 
$21,360,000, while that written up to April T in 
1921 was $24,895,0c0. This company was li- 
censed to do business in New Jersey April 22, 


1927. 


Joins Farmers Life 

The National Life 

added to its agency force Miss Margaret Seaman, 

for several years past has been principal of one of the 
largest high schools in Missouri. 


9 


Farmers of Chicago has just 


who 


Sacramento Life Underwriters Association 
Formed 

A branch of the Northern California Life 
Underwriters Association was established at 
Sacramento, Cal., on Monday evening, April 
18, with a charter membership of thirty. The 
officers elected were: President, J. H. Wentz 
of the Fidelity Mutual Life; vice-president. 
H. Maddox of the Lincoln National Life; sec- 
retary, Alex. Kaiser of the California State 
Life; treasurer, John Pauer of the Prudential 
Life. The speakers at the meeting included: 
C. J. Klitgaard, general agent of the Conti- 
nental Life at San Francisco and president of 
the San Francisco Life Underwriters Associa- 
tion; A. Starr, general agent of the California 
State Life at Santa Rosa, Cal.; Jos. H. Gray, 
general agent of the New England Mutual Life 
at San Francisco, and J. R. Kruse, vice-presi- 
dent of the California State Life of Sacra- 
mento. 





State Life Western Division Convention 
Arthur J. Hill, California manager for the 
State Life Insurance Company of Indiana, an- 
nounces that the annual convention of the 
Western Division of the State Life $100,000 
and $200,000 Clubs will be held in San Fran- 
cisco May I9 and 20. Over one hundred of the 
company’s representatives in the western divi- 
sion have qualified for club membership and 
Robert E. Sweeney, as- 
sistant agency manager of the State Life, will 
journey to California especially for the meet- 


ing. 


will be in attendance. 


Carnegie Life Insurance Class Popular 

Enrollment for the Carnegie Course on Life 
Insurance to be held in San Francisco the nine 
weeks following June 21 has already exceeded 
the limit set of one hundred students. Appli- 
cations are still being received, but with the 
understanding that the applicant can he ad- 
mitted only in case that some of those already 
enrolled find themselves unable to attend the 
sessions. 





William Thornton Joins Volunteer State 
Life 


William Thornton, who has been connected with th« 


Jefferson Standard Life of Greensboro, at Jackson, 
Miss., and Memphis, Tenn., will on May 1 become 
agency secretary of the Volunteer State Life of 


Chattanooga, Tenn. Mr. Thornton is a capable, en- 
thusiasite ambitious life 


friends confidently expect that he will be of material 


and insurance man, and his 
assistance in developing the business of the Volunteer 


State Life. 


‘Etna Writes Group Policy on Furniture 
Store 

The A&tna Life Insurance Company office at 
Francisco, E. H. Lestock Gregory, general agent, re- 
cently placed group insurance upon the employees of the 
John Breuner Company of San Francisco, one of the 
largest furniture firms on the Pacific Coast. The in- 
surance totalled over $92,000. The policy provides for 
a minimum coverage of $1000 for all employees who 
have heen with the firm at least six months. 


San 


Referring to The Spectator Index 
Allow me to congratulate you on making the ex- 
cellent material in THe Spectator available for ready 
reference by indexes.—W,. Hector Dodds, The North- 
western Mutual Life. 
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WELL SAID, INDEED 


“The purpose of efficiency is to 
attain a maximum of human cone 
tentment,’’ one of our foremost 
philosophers has said. 


This contentment is promoted by the prompt and 
expansive service of The Lincoln National Life Insurance 
Company. Its quick issuance and delivery of policies 
gives contentment for all who deal with The Lincoln 
Life. Its acceptance of risk on 99 percent of applications 
submitted, and with safety which has given a remark= 
ably low mortality ratio for the past fifteen years, also 
promotes this fine satisfaction. 


Because of the contentment which the progressive 
service standards of The Lincoln Life afford, it pays to— 


(CINK UP ()witu THe (LINCOLN) 


The Lincoln National Life Insurance Co. 
“Its Name Indicates its Character” 


Lincoln Life Building 














Fort Wayne, Indiana 


Now More Than $170,000,000 in Force. 




















PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 


Write today; we may have just what you want 


LOUIS NAROWETZ, President 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 
















HERE IT Is?! 




















NOW READY 
Thirtieth Annual Edition, 1921 


THE HANDY GUIDE 


Premium Rates, Applications and Policies 


For Three Decades 
THE-STANDARD REFERENCE WORK 


FEATURES IN 1921 


Preliminary Term Reserve Tables, Modified and Full. 
Select and Ultimate Reserve Tables 


PREMIUM RATES 


for Ordinary, Limited Payment, Endowment and Term 
Policies 


SURRENDER VALUES 


for all ages and a series of years; 
Loan, Cash, Paid-up and Extended Insurance Values 


LEADING POLICY CONTRACTS 


Complete Without Eliminations 
Warranties and Agreements in Applications 


DISABILITY AND DOUBLE INDEMNITY 


Clauses Presented Verbatim 


MAXIMUM AMOUNTS WRITTEN 


on a Single Life 


RESERVE, MORTALITY AND MONETARY 
TABLES 


COMPLETE, ACCURATE, CONVENIENT 


PRICES 
FLEXIBLE BINDING, for Pocket Use........... $4.00 
WITH THUMB INDEX (for 30 Cos.)...... ae 4.35 
THREE SUPPLEMENTS, Extra.................. 1.00 


THE SPECTATOR COMPANY 


Chicago Office 135 William” Street 


Insurance Exchange New York 
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The New Line Plan 


What is termed the “New Line Plan” is a 
system of life insurance established by the 
Guaranteed Equity Life Company of Chicago, 
lll, the idea being to apply practical business 
principles in the keeping of accounts with 
policyholders. 

Under this plan the insured simply opens an 
account with the company as he might with his 
bank, and deposits annually the amount which 
he ordinarily would on an ordinary life, twenty 
payment life, or twenty year endowment, for 
example, for any amount which he may choose. 
The insured is credited in his account with the 
total deposits made and all earnings on yearly 
net balances. In connection with this account 
he carries protection of from $1000 to $5000 
on the annual renewable term basis, being 
charged with the mortuary rate at his attained 
age according to the American Experience 
Table of Mortality, with an expense charge of 
$5 per $1000 per year for nine years following 
the first and $3 per $1000 each year thereafter. 
The balance remaining in the account is payable 
to the insured on demand, or, in the event of 
death, is paid to the beneficiaries in addition to 
the face of the policy. 

In other words, the insured is carrying full 
protection on the annual renewable term basis 
and keeping all.payments above the actual cost 
in his own name and title in the account until 
they are needed or death occurs. It is claimed 
that this system of accounting makes loss to 
the insured impossible, as his account is 
charged for full protection from year to year, 
leaving any advance payments (or “cash 
value”) in his personal account to be paid to 
the insured on demand or to the beneficiary in 
addition to the face of the policy. 

The Guaranteed Equity Life Company was 
chartered to conduct this class of business on 
August 27, 1919, under the mutual co-operative 
laws of Illinois. The founders embrace busi- 
ness and professional men and women from 
various States from coast to coast. The officers 
are men of experience in the insurance busi- 
ness, both in the theory and science of ac- 
counts and in practical executive field work. 
Among the advantages claimed for the plan 
are that it gives the insured everything life in- 
surance affords—level deposits; ten, fifteen -or 
twenty payment accounts, or ten, fifteen or 
twenty year endowment accounts; extended in- 
surance and cash or loan values in the account- 
ing without affecting the face of the policy. 
The following illustration shows how the vari- 
ous items are handled in the case of a man, 
aged 35, taking $5c0o insurance and depositing 


RAE SAAT: 2 SAARI A: ORE A 
Insurance Sales Letters 


Q the way to real business—create a keen 
realieation of the value of adequate insurance and 
Prepare the way for a personal call to olese the 2 1h. 
ca Mere than 400 salesmen are using ths 
sales creating letters for life, accident, partnership, 
Corperation and fire business. An imguramce com- 

writes, “Am well pleased with the letters. 
1 be able to make effective use of them.” R 
quest Particulare—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 





ORR: AMMEN 





rights. 





Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








$191.80 as a twenty payment account: 


= & c] 

no S = coal ae 

g. = & $5 

Y * = ou 
Year QA fea = =) 
2... $191.80 $25.06 $44.00 $69,00 $ 
3... 191.80 25.00 44.80 69.80 
4.. 191.80 25.00 45.60 70.60 
13 oe 191.80 15.00 54.20 69.20 
46; . 191.80 15.006 63.60 78.60 
20. 191.80 15.00 84.60 99.60 


This plan seems to offer a high degree of 
elasticity, so that the insured can adjust his 
insurance to attain any desired results or to 
meet any emergency that may arise. 





Eggs and Life Insurance 

A man was trying to sell a German farmer 
and didn’t seem to get anywhere. He hadn't 
laid the track for the farmer’s mind to travel 
on. Finally he gave up in desperation and 
decided he would talk a few minutes to the 
farmer on general topics. As he was talking, a 
fine brood of chickens appeared. The sales- 
man said: 

“That is a fine brood of chickens there: I 
guess you must get a lot of eggs.” 

“Oh, about a hundred and fifty a day.” 

“What price do you get for the eggs?’ 

“IT sell them for thirty cents a dozen.” 

“For about four eggs a day I will give you 
a thousand-dollar policy; for eighteen eggs a 
day I will give you a five thousand-dollar 
policy; for thirty-six eggs a day I will give 
you a ten-thousand dollar policy.” 

“The German, without further hesitation, 
said: 

“T t'ink I-take a five thousand-dollar policy.’ 

When he came to deliver the policy the 
old farmer said: 

“Me and mine wife has been t’inking over 
this matter, and I t’ink I will take one of dem 
thirty-six-egg policies.” 

The above story was printed in the “Dia- 
mond Life Bulletin’ of October. 1920, having 
been condensed from the story appearing in 
our well-known leaflet “Methods. That Win 
Success,” written by William T. Nash, which 
was published and copyrighted in 1918 by The 
Spectator Company. Several times authors 
of articles which have appeared in THE SPEc- 
TATOR or in leaflets published by The Spectator 
Company have directed our attention to mat- 
ter which has evidently been appropriated 
from such articles or leaflets, and bear distinct 
earmarks of having been so appropriated. It 
is recalled that The Insurance Salesman was 
one of the publications complained against. 


1k 





We cannot believe that the publishers of the 
National Underwriter, who get out the “Dia- 
mond Life Bulletin’ would willfully use our 
copyrighted matter. The story of “Insurance 
for Eggs” is a good one, and we are pleased 
that it is so recognized, but we hope that in 
the future other publishers will avoid the use 
of our copyrighted matter without asking per- 
mission and giving us credit therefor. 


War Risk Dividend 
Director R. G. Cholmeley-Jones of the Bureau of 
War Risk Insurance, has announced that the first 
checks in payment of dividends to policyholders on 
Government life insurance (converted insurance) will 
be mailed from the bureau in about two weeks. 


Commissioner of Insurance Hobbs has to-day ruled, 
after consideration of the case submitted by the Equit- 
able Life, that hereafter a life insurance company 
may incorporate in its policies by rider, provisions 
for the benefits set forth in section twenty-four of 
chapter 175 of the general laws. 

—Flavel L. Wright of Harrisburg, Pa., general 
agent of the Northwestern Mutual Life Insurance 
Company in the Capital City of Pennsylvania, was the 
principal speaker at a meeting and luncheon of the 
Trenton Kiwanis Club at Hildebrecht’s at Trenton last 
week. 





Seventy Successful Years 


The year 1921 marks the seven- 
tieth anniversary of our incorpo- 
ration. Ever since 1851 this Com- 
pany has been furnishing unex- 
celled life insurance protection at 
a low net cost. The $728,000,000 
now in force shows that the public 
appreciates the perfect service and 
square dealing it has always re- 
ceived from the Massachusetts 
Mutual. 


Joseph C. Behan, Supt. of Agencies 


Massachusetts Mutual Life 
Insurance Company 
Springfield, Massachusetts 
Incorporated 1851, 
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North American National Insurance Company 


Des Moines, Iowa 
Assets, $910,670.66 


Lines “’-itten: 


Fire, Tornado, Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Secretary 
V. F. BECKER, Treasurer 























NORTHERN INSURANCE Co. 


OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt. 
56 Richton Ave., Detroit, Mich. 72 Kilby Street, Boston, Mass. 


W. P. RAY, Special Agent FRANK G. DELA HUNT, 
Terre Haute, Ind. Special Agent 
726 Racine Street, Milwaukee, Wis. 


ERIK LINDSKOG Special Agent 


C. C. CRANDALL, Special Agent 
7 W. Lake St., Minneapolis, Minn. 


Cambridge Springs, Penn. 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 








Established. 


Stssumuce Coporaton St 


of Sondon 

















UNITED STATES BRANCH 
110 WILLIAM STREET, NEW YORK, N. Y. 


HORATIO N. KELSEY, MANAGER 




















Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Theeed ! 


Liberal Contracts to Live Agents 


ELMER FB. DEARTH Upto the minute policies. Write us. 
President 


Detroit, Michigan 








“GRAND RAPIDS LABEL C0._ 


_WRITE | 
;DER 


Atk “GISPLAY 




















eneral Accident 


FIRE AND LIFE 


pASSURANCE CORPORATION, Lid 


FREDERICK RICHA.2DSON, United States Manager 


GENERAL BUILDING - 4TY & WALNUT STS. 
PHILADELPHIA 











ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1, 1921 


FIREMEN'S INSURANCE COMPANY 


OF NEWARK 


Cash Capital, $1,250,000.00 
Net Surplus, .. .  $2,086,'742.08 
Surplus to Policyholders, $3,336,'742.08 
WESTERN DEPARTMENT 
NEAL BASSETT, V. P. and Mgr 
W. T. BASSETT, Ass’t Manager 
CHICAGO, ILL. 





EASTERN DEPARTMENT 


‘JOHN 
A. H. HASSINGE 
WARK, N. fj 




















_THE IMPORTERS AND EXPORTERS 
INSURANCE COMPANY 
of New York 


47 Beaver Street 
N.Y. 
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NEW YORK SURVEYS 

Changes in India Rubber.—Once upon a 
time India rubber came forward very largely 
in a form which was practically that in which 
it came from the tree, a large thick mass. It 
was not very susceptible to damage and enjoyed 
in the storage warehouses a low rate of .07. 
The change in practice is now bringing in the 
rubber in what is known as the plantation form, 
which means thinner strips, and which repre- 
sents one manufacturing process. The result is 
it is more susceptible to damage than in the 
other form and that is why the rate has gone 
to .10. 

In Regard to Sprinklers.—If any one were 
to ask you how many sprinkler equipments there 
were in New York city what would your reply 
be? If you don’t know, we would state that 
there are approximately 2700, and one-half of 
these are on Manhattan Island south of Ninety- 
sixth street. You may supplement the informa- 
tion by stating that the average grading is 72 
per cent. The last Sprinkler Bulletin, No, 1672, 
lists nine new equipments that have gone into 
commission. Three of these have a grading 
of 90 per cent, one of 85 per cent, two of 70 
per cent, one of €0 per cent, one of 50 per cent, 
and one of 40 per cent. If New York city had 
27,000 sprinkler equipments it probably would 
be conflagration proof. 

Insurance and Business Failures.—There 
is a certain relation, not as close probably as is 
generally assumed, between insurance and busi- 
ness failures. The report, therefore, of Dun & 
Co, for the three months of 1921 was examined 
by the Street with unusual interest. The total 
for the quarter of 4870 failures has only been 
exceeded twice since 1902; these were the years 
i908, when the number was 4900, and I915, 
which, of course, showed the effect almost in- 
stantly of the great war, when the number was 
7210; and yet, on the whole, let it be remem- 
bered, that 1915 did not prove to be such a bad 
year from an insurance point of view. One 
thing to be drawn from these figures is that 
the weaker concerns are the ones that are 
shaken out, and hence the situation is made 
Letter by that fact. 


Tobacco.—Changed laboring conditions 










bring changed conditions in many things. For 
instance, the possibility of trouble with trans- 
portation is leading the large tobacco interests 
to consider the erection of storage warehouses 
for leaf tobacco, such as they have in the South. 
These are to be erected in this territory in order 
to be near the manufacturing plants. The mat- 
ter seems to be very largely brought about by 
transportation, although there is something in 
the atmospheric conditions which has an effect 
on tobacco that is also being taken into con- 
sideration. 


CHICAGO AND THE WEST 

Pioneer Fire Reorganized.—The Pioneer 
Fire Insurance Company of Chicago has been 
reorganized. J. C. Wolon and John Wolniak 
having resigned as directors, their places will 
be taken by A. K. Klyczek and A. J. Woldarski. 
The underwriting manager, W. J. Reineke, has 
also retired, and has been succeeded by Mr. 
Klyczek. The company was recently examined 
by the Illinois Insurance Department, and the 
report showed admitted assets of $161,002 and 
a net surplus of $28,777. The capital is being 
increased and a new issue of stock is being sold 
at a premium so as to increase the surplus. 

W. E. Van Deventer Drops Title.—W. E. 
Van Deventer, who has held the title of Illinois 
State agent and also superintendent of the 
Western farm department of the A*tna Fire, 
has given up his title as State agent. 

Western Adjustment Increases Quarters. 

~The Western Adjustment and _ Inspection 
Company, on account of increasing business, 
has found it necessary to enlarge its home office 
space in Chicago. The company will occupy, 
on and after May 1, two additional offices just 
east of its present quarters. This will give the 
company the entire front half of the tenth floor 
of the New York Life building. The Chicago 
office now has fifteen adjusters, three of whom 
specialize on automobile losses. ' 


PACIFIC COAST ITEMS 
One Million Dollar Hotel Fire—The Am- 
bassador hotel at Santa Barbara, Cal., one of the 
finest on the Pacific Coast, was destroyed. by fire 


on April 13. The loss reported on the building 
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and contents totals over $1,000,000, with insur- 
ance of $492,000. 
terested in the loss for amounts varying from 


$53,500, carried by the Hand-in-Hand Under- 


Forty-five companies are in- 


writers down to $2,509, written by each of some 
half a dozen companies. The building and con- 
tents were owned by the Santa Barbara Hotel 
Company. 


Fresident Leviscn Visiting East.—Presi- 
dent J, B. Levison of the liremais lund Insur- 
ance Company left the home o‘fice at San Fran- 
cisco, April 4, on his regular spring inspection 
trip of the company’s Middle West and Eastern 
territory. En route he attended the Western 
Union meeting recently held in Washington, 
D. C. . He is not expected back at his desk be- 
fore the middle of May. Assistant Secretary 
C. C. Wright of the Firemans lund is also in 
the East on business connected with the com- 
pany’s automobile department. 


Few Cancellations.—The managers of the 
various fire offices in San Francisco are viewing 
conditions much more optimistically than they 
did a few weeks ago. ‘They report a gradually 
diminishing loss record and also a lessening of 
cancellations. 

To Survey Fresno.—A survey of Fresno, 
Cal., will be made in the near future by the 
Pacific branch office of the National Board of 
Fire Underwriters. Fresno has recently ex- 
perienced several very disastrous fires. An ad- 
justment of rates will follow the report of the 
survey. 


PHILADELPHIA NOTES 

Join Underwriters Bureau.—Alifred [. 
Gale and Frank E. Dunn have been added to the 
inspection staff of the Underwriters Bureau of 
New England. Both have received their educa- 
tion in technical schools. The Bureau has now 
thirty-two men on its staff. 

Two Explosions.—Two explosions in the 
plant of the U. S. Fireworks Company in 
Randolph, Mass., which shook the country for 
miles around and were felt in Boston, caused 
much loss. The plant was destroyed, while the 
aggregate of glass breakages and other dam- 
ages to property was enormous. 
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PAYMENT OF FIRE, INSURANCE, CLAIMS 


Some Legal Aspects of Losses in British Dominions 


CANADIAN STATUTORY CONDITIONS EXPLAINED 


Notice, Proof of Loss, Waiver, Arbitration, Subrogation and Other Features Treated 


By Ff. 


The payment of fire losses is a very im- 
portant feature of the business of fire insur- 
ance. In this consists the fulfilment of the 
company’s obligations. A clear understanding, 
therefore, of the principles underlying the 
making of claims by the insured and the meet- 
ing of them by the companies is desirable. 

Fire insurance is a contract of indemnity. 
In that respect it differs from life insurance, 
which is not always a contract to indemnify. 
A man may insure his own life in favor of 
himself, his wife, or his children for an un- 
limited amount, and the payment of the policy 
money when death takes place is not based 
upon any idea of indemnity. Where the loss 
is payable to a creditor under a life insurance 
policy the contract may be one of indemnity. 
In the case of fire insurance there is no ques- 
tion, It is purely a contract of indemnity. 
The loss must be direct and immediate and not 
be remote or speculative. The insured can only 
recover the extent of his own interest and his 
loss. : 

The sum insured does not constitute any 
proof of the value of the thing insured. This 
value must be established in the manner re- 
quired by the conditions of the policy, and the 
general rules of proof unless there is a special 
valuation in the policy itself. In the province 
of Quebec, valued policies are recognized by 
the law. In such a policy the value of the 
property insured is not merely estimated, but 
the valuation of the loss itself is made and is 
equivalent to an assessment of damages in the 
event of the loss occurring. This valuation, 
provided there be no fraud or mistake, is con- 
clusive on both the company and the insured. 

Fire insurance being a contract of indemnity, 
the claimant is not entitled to more than his 
actual loss, and anything he may recover in 
excess of that he holds in trust for the com- 
pany which has paid him or for those on whose 
behalf he has entered into the contract; so 
where money is received by the insured after 
payment by the company, it inures to the 
benefit of the company, even where it is paid 
voluntarily by the party causing the loss; but 
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not if it is received by way of a gratuity not 
intended to be as an indemnity. 


EVIDENCE OF VALUE 

It is a principle that the contract of insurance 
is one of the utmost good faith, and this ap- 
plies with particular force to claims and the 
settlement of fire losses. In the majority of 
cases, the company is at the mercy of the in- 
sured. The object insured is destroyed or 
damaged; where it is a total loss its condition 
before the fire and value can only be established 
by evidence apart from the thing itseli —cften 
difficult to obtain—and so to protect tlie com- 
panies as far as possible, rules have been 
adopted which the insured must abide by in 
order that his claim may be valid. 

In the province of Quebec as well as certain 
other provinces of the Dominion, the law has 
grafted onto insurance policies certain condi- 
tions called ‘‘statutory conditions,” which form 
part of every contract. Many of these apply 
to losses, their proof and their settlement. The 
companies may vary them within certain limits. 
The object is to afford the companies all 
reasonable means of ascertaining the extent of 
the claimant’s loss on the one hand, and to 
provide means for the insured to obtain proper 
redress on the other. 


Notice Must BE GIVEN 


When a fire occurs no primary obligation 
rests upon the company; but such obligation is 
incumbent upon the insured. His first duty is 
to give notice of his loss to the insurer. 

The notice must be given “forthwith” after 
the loss. What does this mean? Article 2478 
of the Civil Code requires the notice to be 
given “with reasonable diligence.” It is neces- 
sary that the company should have the oppor- 
tunity of inspecting the loss as soon as possible 
in order that it may arrive at a true estimate 
of its extent. Hence, while a reasonable time 
is allowed the insured, the notice should be 
given without any unjustifiable delay, under 
all the circumstances of the case. It has been 
held that the words “forthwith” and “im- 
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mediately” have the same meaning. The law 
always takes, or tries to take, a reasonable 
view, and it is provided that if it be impossible 
for the insured to give notice within the delay 
specified in the policy, he is entitled to a 
reasonable extension of time. 

dhe notice must be in writing. As to what 
cCoustitutes wriiltei notice, this is covered by 
anotiier condiuol, wiuicn provides Ullat ally 
Written lOtice LO Lue collpally, where the mode 
Is MUL EXpressiy piovideu vy law, May be vy 
citer, UciIVeTed al tiie head Olfice Of tne com- 
pally in tie provilice Of Wueber, or by registered 
iciler addressed to the company, ts manager 
or agent at sucn head omce, ur by such written 
notice given im any Otner maiuuer to an author- 
ized agent of the company. from this it would 
appear that a written notice given to any au- 
thorized soliciting agent ot the company will 
be sufficient, though 1 would not advise a 
claimant to rely upon this method, It is tar 
sater to address the notice to the company at 
the head ottice in the province or at least to the 
general agent ot a division. 

Where it has been proved that notice has 
been duly mailed, and there is evidence of its 
non-delivery, the law will generally presume 
that delivery has been made, and so notice 
given. 

While the law requires the notice to be in 
writing, it has been held by the Court of Appeal 
in the province of Quebec that where verbal 
notice was given to the local agent, the policy 
requiring a notice in writing, this verbal notice 
was sufficient, when the company immediately 
on receiving it sent its expert adjuster to the 
scene of the fire with instructions to draw up 
a basis of settlement. But this decision must 
not be taken as holding that verbal notice is 
equivalent to written notice. Rather it is based 
upon the action of the company in acting upon 
the verbal notice as constituting a waiver of 
its right to notice in writing. 

As to who must give the notice; the statutory 
condition requires this to be done by the person 
entitled to make a claim under the policy. 
While it is desirable for the notice to be given 
by the claimant himself, it would doubtless be 
held sufficient were it done by one who is in 
the position of the claimant for the purpose of 
exercising his rights, such as an official assignee 
in insolvency or a receiver or liquidator. This, 
perhaps, would be extended to an authorized 
agent, one who had been acting as manager of 
the claimant’s business in connection with the 


property. It is possible that it would be held 

























sufficient if the written notice were sent by 
anyone. Mr. Laverty in his work on insurance 
says “it would appear not to be a matter of 
importance who gives the notice of loss so long 
as the company duly receives the notice.” 


Proors oF Loss 

After giving the notice the next duty on 
the part of the claimant is to deliver to the 
company “as particular an account of the loss 
as the nature of the case permits.” These are 
popularly called “proofs of loss,” the require- 
ments with regard to which are found in 
statutory condition 13 b, c, d and e. The 
claimant must also furnish with his account of 
the loss a sworn declaration establishing that 
it is just and true, the origin of the fire, that 
it was not caused through his wilful act or 
neglect, the amount of other insurance, all liens 
and incumbrances on the property, and if it is 
movable property, where it was at the time of 
the fire. The claimant must also, if the com- 
pany requires and if practicable, produce his 
books of account and other documents tending 
to show the value of the property, and must 
also furnish evidence in the mode specified 
of his good character. 

As to who should furnish these proofs: 
While condition 13 requires the claimant to do 
so, condition 14 permits it to be done by the 
agent of the insured in case the latter is absent 
or unable himself to make them and this ab- 
sence or inability is satisfactorily accounted for. 


TIME FoR SENDING Proors or Loss 


The statutory condition requires this to be 
done as soon as practicable after the notice. 
No unnecessary delay must occur in the send- 
ing of these proofs. They are exacted in order 
to afford the company every opportunity of 
ascertaining whether or not the loss has oc- 
curred, and, if so, the value of the property 
destroyed. The proofs are supposed to furnish 
the necessary information to the company for 
this purpose, and a prompt investigation, 
assisted by the required information, is essen- 
tial to enable the company to come to its de- 
cision. No hard and fast rule can be estab- 
lished fixing the time limit within which proofs 
of loss must be sent. The circumstances of 
each case must be considered. The sending of 
such proofs is not a condition of liability but 
of recovery, and therefore should not be too 
rigorously enforced if there is evidence of 
compliance and good faith within a reasonable 
time, 

The furnishing of proofs of loss is a con- 
dition precedent to recovery, and if they are 
not sent as required by law or the conditions 
of the policy as the case may be, the company 
is relieved from liability. " 

Like all conditions precedent to recovery 
after loss which require something to be done 
by the insured before he can recover, no af- 
firmative action is required of the company. 
The latter can stand by in silence until the 
proofs of loss have been furnished; and this 
applies also to the notice. Its silence will not 
be construed as a waiver. Therefore, if no 


notice have been sent or proofs of loss fur- 
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nished, the company is not obliged to remind 
the insured of the conditions of his policy in 
these respects and to suggest that he comply 
with their provisions. It may adopt a passive 
attitude, and should the time allowed the in- 
sured to fulfill these conditions go by without 
his having done so, the company may then con- 
sider itself off the risk and repudiate all lia- 
bility for the loss. 

If the policy stipulates a specific delay within 
which proofs of loss must be delivered, and 
imperfect proofs of loss are sent to the com- 
pany before the expiration of such delay and 
no objection is made to them until the delay 
has elapsed, the company would likely be 
stopped from objecting to them and pleading 
that proofs of loss as required had not been 
sent, as the defects might have been remedied 
in due time if the objection had been properly 
made and drawn to the attention of the insured, 
and particularly if the refusal to pay is also 
put upon other grounds. 

But it is otherwise where the proofs are sent 
in after the lapse of time fixed by the con- 
dition. This the company is permitted to take 
full advantage of, and the delay constitutes a 
complete defence to the ckaim unless there is 
evidence of waiver on the part of the company. 

With regard to the books of account and in- 
formation which sections d and e of statutory 
conditions 13 require the insured to furnish, 
these are only if the company demand them, 
and so the insured is not obliged to pay any 
attention to the requirements until a request to 
that effect is made by the insurer. Then, of 
course, the conditions must be complied with, 
a reasonable delay according to the circum- 
stances of each case being permitted, 


WAIVERS 

As these and other statutory conditions are 
in favor of the companies and for their pro- 
tection, they may relieve the insured from 
complying with all or any of their require- 
ments. These releases are called waivers. The 
company waives or foregoes that which it is 
entitled to exact. 

Waivers are not to be presumed, and this 
although forfeitures are not favored by law. 
They must be judged rather from the inten- 
tion of the company as inferred from its 
actions as a whole, and as affecting the insured 
statutory enactments it may be laid down as a 
principle that any affirmative action on the part 
of the company, which might reasonab!y case 
the insured to believe that the company had ex- 
cused him from the performance of a condition 
precedent to recovery, would be interpreted as 
a waiver. 

In order that a waiver may exist, some posi- 
tive act on the part of the company is required. 
Mere silence does not constitute a waiver. 
Thus, when there is a failure to give notice or 
furnish proofs of loss within the time limit re- 
quired, the omission to point this out to the in- 
sured is no wrong or prejudice towards him, 
and so it does not amount to a waiver of these 
important conditions, 

On the other hand, positive acts by the com- 
pany inconsistent with the exaction of the ful- 
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fillment of the conditions precedent to recovery 
will be interpreted as a waiver of its rights to 
require them. For example, where, upon re- 
ceipt of informal notice of loss, the company 
offers a certain amount in payment, it may be 
deemed to have waived the more formal notice 
of loss which the policy might call for; and if 
before proofs of loss have been sent and before 
the insured is in default, the company refuses 
to pay upon some other ground, it would be 
stopped from successfully pleading that no 
proofs of loss had been sent. 

Statutory condition No. 20 provides that “no 
condition of the policy shall be deemed to have 
been waived by the company either wholly or 
in part, unless the waiver is clearly expressed 
in writing, signed by an agent of the company.” 
In policies governed by this condition there 
can be no parol waiver of a requirement 
covered by such condition; but the company 
might, by its conduct, be stopped from setting 
up the non-compliance with its terms. In 
order to successfully plead such estoppel, the 
conduct of the company should be so clear as 
to lead to no other interpretation than that it 
intended to excuse the insured from doing what 
the condition calls for. 


FaLsE STATEMENT OR FRAUD 

Good faith being of the essence of the con- 
tract of insurance, it follows that rules have 
been laid down for the protection of either 
party against frauds of the other. Amongst 
those in connection with claims after the loss 
has occurred, is statutory condition 15, which 
says that any fraud or false representation in 
relation to any of the above particulars (i. e.. 
notice and information given in the proofs of 
loss) shall vitiate the claim. As the company 
is so much at the mercy of the insured after 
the fire takes place, a very straight course of 
action on his part is required, and any conduct 
savoring of fraud is apt to have serious conse- 
quences for him, and should it be glaring, will 
destroy the validity of his entire claim. This 
is but giving effect to the general principle of 
our law of insurance as contained in article 
2488 of the civil code that fraudulent misrepre- 
sentation or concealment on the part either of 
the insurer or the insured is in all cases a 
cause of nullity of the contract in favor of the 
innocent party. 

If in making his claim, the insured is guilty 
of a deliberate false statement in reference to 
the claim itself, it nullifies the whole claim 
and not merely that for the particular property 
for which the falsehood is made. This prin- 
ciple was recently held by the Superior Court 
of this province and confirmed by the Court of 
Review. So in preparing proofs of loss and 
claims generally, the utmost care must be ex- 
ercised so that no misrepresentation shall occur 
with regard to any one item of the claim. 

The fatal false statement must refer to the 
claim itself and not to any immaterial or col- 
lateral object of it. 

The misrepresentation must be pleaded and 
must be proved to be willfully false in order 
to nullify the claim. The court will not infer 
it; and unless it should appear that the false- 
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ness of the statement is deliberately made 
knowing that it is false, the court will not 
deem it to have been fraudulent and so destroy 
the claim. It therefore frequently happens that 
an exaggerated value of a loss is not regarded 
as fraudulent because value is largely a matter 
of judgment, whether estimated before or after 
the loss. It is always a question for the jury 
or court to decide whether in arriving at this 
overvaluation, there has been fraud or false 
representation; and though the court may be 
dissatisfied with the value set upon the prop- 
erty by the insured, unless he appears to have 
valued it at too high a figure deliberately and 
not by error of judgment, it would not disturb 
the verdict in favor of the insured, or decide 
that the contract was void. I think it may be 
said that a certain amount of exaggeration in 
every valuation is always expected, so while 
an overvaluation is an evidence of fraud it does 
not amount to fraud where it expresses the 
honest opinion of the insured, due allowance 
being made for the exaggerated opinion he 
may have of the worth of his own property, 
which after the loss takes place is generally 
found to be, in the estimation of the insured, 
the finest property that ever was. 


DEGREE OF OVERVALUATION 

As to what degree of overvaluation will be 
sufficient for a presumption of fraud, it is hard 
to fix a cast-iron rule. It has been held by the 
Court of Appeal in the province of Quebec, 
that where the amount demanded is over 
double the actual value, fraud will be pre- 
sumed in the absence of clear evidence to the 
contrary ; on the other hand, another judgment 
of the same court held that an apparent over- 
valuation of twenty per cent is not necessarily 
fraudulent where the value of the property 1s 
not easy to determine. As a rule, each case 
must be judged by its own peculiar circum- 
stances. In many cases fraud would be pre- 
sumed where the overvaluation was consider- 
ably less than double the actual value. 

Closely associated with fraudulent claims is 
the conduct of the insured with regard to the 
fire itself. Of course, if the insured wilfully 
causes the fire, he cannot recover anything, 
and is fortunate if he escapes gaol. But by the 
rule of good faith, the law requires a stricter 
line of behavior than. mere absence of crime, 
and if the insured does anything to aggregate 
the loss, he will be held to have violated the 
contract and cannot recover. Thus, if he in- 
tentionally prevents the interference of others 
to save the goods threatened with destruction, 
or the working of the fire brigade to extinguish 
the fire, preferring to have the insurance money 
rather than the property itself, he commits 
fraud on the company which will relieve the 
latter from obligation. It is even maintained 
that if the insured deliberately refrains from 
and neglects to save the insured property with- 
out reasonable excuse, the company will be re- 
lieved from its contract. But the refraining 
from saving the property must be done with the 
fraudulent intention of causing it to burn, and 
throwing the loss on the company. Fraudulent 
intention could be inferred from the insured’s 


THE SPECTATOR 


FIRE AND CASUALTY SECTION 


refraining from the use of reasonable exertions 
and employing the means at hand to extinguish 
the fire. 

If the loss be paid by reason of fraudulent 
acts on the part of the insured, the money may 
be recovered back by an action at law. To 
succeed in such an action the company must 
show not only that there was misrepresentation, 
but that it caused a damage to the company. It 
must also show that it relied upon the state- 
ments furnished by the insured and made the 
payments by reason thereof. 


ARBITRATION 

Statutory condition 16 provides that in the 
event of a difference arising as to the value of 
the property insured, or saved, or the amount 
of loss, the matter in dispute shall be submitted 
to arbitration. One arbitrator is chosen by the 
insured and the other by the company, and they 
appoint the third arbitrator, and if they cannot 
agree, he is appointed by a judge of the Su- 
perior Court. The award of the arbitrators is 
conclusive as to the amount of the loss, and 
the proportion to be paid by the company. 

The rules of the common law governing ar- 
bitrations generally, as found in the Quebec 
Code of Procedure, apply to these insurance 
arbitrations. The provisions of the Code of 
Procedure as found in article 1431, and follow- 
ing, must be strictly adhered to. The deed of 
submission to arbitration must fix the delay 
within which the award of the arbitrators must 
be given. 

The arbitrators must hear the parties and 
their proofs or establish a default against them, 
and decide according to the rules of law, un- 
less by the terms of the deed of submission 
they have been exempted from doing so; but 
if they have been appointed at the same time as 
mediators, or as mediators only, they are not 
required to decide according to the rules of 
law. The witnesses must be sworn before 
giving their testimony. 

The arbitrators should be careful to observe 
the required formalities, otherwise their award 
may be nullified: for instance, it has been held 
by the Court of Appeal that failure by the 
arbitrators to notify the parties, or one of them, 
or the time and place of their proceedings, is 
a contravention of the law, and nullifies their 
award. ha Lis 

During the delay fixed for the rendering of 
the award the appointment of the arbitrators 
cannot be revoked except with the consent of 
all the parties to it. If the delay is not fixed, 
either of the parties may revoke the submis- 
sion to arbitration at will. 

Where more than one arbitrator is named, 
two at least must agree upon each item of the 
award. 

The award of the arbitrators is made out in 
notarial form or deposited with a notary, who 
then draws up an act of the deposit; and the 
award must be pronounced in the presence of 
the parties, or a copy left with them—all within 
the delay fixed by the arbitration submission. 

The award is executed under the authority of 
the court upon a suit brought for that purpose. 

The court, when such a suit is brought, may 
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examine into any grounds of nullity which 
affect the award, or into any question of form 
which may prevent its being homologated ; but 
it cannot inquire into the merits of the con- 
testation. 

Arbitration may be availed of after action has 
been brought on the policy, and the award of 
the arbitrators is to prevail then over the find- 
ing of the court or jury as to the amount of the 
loss. 

It must be borne in mind that such an arbi- 
tration is strictly limited to the matters pro- 
vided for, that is, the amount of the loss, the 
value of the property insured and saved, and 
the sum and proportion to be paid by the com- 
pany. 

When the company demands an arbitration 
under this statutory condition, it could not set 
up the defense of original error and avoid the 
policy where it had prior notice of such error; 
and it might not be able to set up irregularities 
in the notices and preliminary proofs of loss 
under such conditions. But a reference to 
valuators without waiver of the conditions of 
the policy will not deprive the company of the 
henefits of the condition that all claims under 
the policy shall be forfeited in the case of 
fraud in the claim or false swearing by the 
insured. : 

Notwithstanding the somewhat emphatic 
wording of the condition it is not intended to 
make arbitration a condition precedent to 
action; but when there is a submission to arbi- 
tration the proceedings are in the nature of an 
arbitration and not of a mere valuation. Arbi- 
trators should act in the quality of judges: 
they should, therefore, be impartial and dis- 
interested. 

The submission to arbitration must be made 
within the time allowed for the recovery of the 
loss, which by statutory condition No. 22 is 
placed at one year from its date. 


SUBROGATION 


Subrogation, which means the substitution of 
another person in place of a claimant to whose 
rights he succeeds in relation to the claim, ap- 
plies to fire insurance losses. This is provided 
by article 2584 of the Civil Code. which is to 
the effect that the insurer on paying the loss is 
entitled to a transfer of the rights of the in- 
sured against the persons by whose fault the 
fire or loss was caused. This does not give 
subrogation ipso facto upon payment of the 
loss; there must be a transfer of the rights of 
the insured concurrently with the payment of 
the insurance money in order that there shall 
be conventional subrogation (that is subro- 
gation by agreement). It must be express, and 
made at the same time as the payment. In the 
absence of such conventional subrogation, 
where the insurance company has paid the in- 
surance money, it might have recourse against 
the wrong doer under article 1053 of the Civil 
Code by which every person capable of discern- 
ing right from wrong is made responsible for 
the damage caused by his fault to another, 
whether by positive act, imprudence, neglect or 
want of skill. While the insured under this 
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HUGH R. LOUDON, Manager. 


J. B. KREMER, Deputy Manager. 
R. H. WILLIAMS, Assistant Deputy Manager. 
T. A. WEED, Agency Superintendent. Dy. 
NEW ENGLAND STATES, NEW YORK, % 
(so) 


&R) NEW JERSEY, PENNSYLVANIA, 
&) MARYLAND, DELAWARE, 
DISTRICT OF COLUMBIA, 


[ol \ VIRGINIA, WEST VIRGINIA, 
w 











NORTH CAROLINA, 
~~ SOUTH CAROLINA. if 





te Ae 


HARRY W. STEPHENSON 
‘epeuery) pue s2}e3g peyU_, ay} ynNoYZnosy} 
Systt yda09e 0} paiedeid yuaujziedaq asvisyo01g 

‘adaq abvaayoag “44nS ‘SANAM 
‘4aisnipy 04auay ‘GTAIASIND ‘I 
‘sabvunW ‘NIGUNd “I ‘D 






PHILADELPHIA OFFICE 


AUTOMOBILE 





FIRE 





TORNADO SPRINKLER LEAKAGE 












EXPLOSION USE AND OCCUPANUY 





A ~ Tk 7 
POSTAL PROFITS TRANSPORTATION 


COMMISSIONS 









210T AND CIVIL COMMOTION 


STRIKE, 




















< 
Pe q 
3 Asdda kannada? 


4 a 
ad @ 
—— ~wwtt 


v 
Vv 
SS 444424 pi 





ESTABLISHED 1836 ENTERED U. S.1848 





The statement of the condition of the United States Branch on the 1st of January, 1921, in accordance with the laws of 
the State of New York, is as follows: 





ROE: Sins Fosse nce naa oe ae eats ew eed ema nee odes ees $19,598,895.34 
RINNE. 43s Sua waewas Sete eae eee tees ee eee oe 15,051,832.81 
DE 6s tcxeveseartensindesacsveokbientamiina eee $4,547,062.53 
As an illustration of the Company’s practice in maintaining its Assets in the United States in a year of excessive loss the 
following figures may interest policyholders : Assets at January I Income Expenditure 
1906 (San Francisco Fire)...............0. $12,234,948 $8,144,207 $9,888,323 
USES oe a ee ee eee oo ee re 
ones corns Macchi Terence Ol oa 5 9 wc xees orig se need eae oe wiOw. debi W ondokb cbs cbaadewevbadus $1,744,116 
Ame Tmcomasn or Assets in the same time Of «5.0.6.5. <6% 6.0 ss0s0e bos ocucecaceccenvacceccencscecenoee.i IOI,013 


Procress of the United States Branch: Net Premiums—1848, $4,519; 1858, $471,988; 1868, $1,739,620; 1878, 
$2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1908, $7,427,618; 1918, $11,618,840.85 ; 1920, $14,297,399.23. 

Losses—The amount paid in satisfaction of fire losses in the United States to the beginning of the present year exceeds 
$174,000,000. This large sum, in conjunction with the growthof the Company’s business, evinces the confidence of the public 
and the faithfulness with which the Company’s losses are adjusted and settled. 


18 






ch 


wl 
tre 


the 
pla 
dre 
shy 
wh 


anc 
Wo! 





day 


of 


the 


April 28, 1921 


article has the right to recover the damage he 
suffered from the one who caused his loss, it is 
open to question if the insurance company has 
the same right, without subrogation, the judges 
holding different views on the question, though 
the weight of authority so far favors the 
opinion that the company can recover. It is 
recognized by our law that the insured cannot 
be indemnified twice for the same loss. There- 
fore, the insurer is not only substituted for the 
insured in respect to any damages the latter is 
entitled to from the one causing the loss, but 
it is entitled to recover from the insured, after 
paying him his loss, any indemnity over and 
above the actual loss the latter has received 
from the third party causing the loss, whether 
such indemnity be paid voluntarily or not. 


Be Honest With Yourself 

“Can’t afford to carry fire insurance,” you 
say. That may be a perfectly honest and 
sincere statement; and you might go a little 
further and quite as honestly add, “Neither 
can I afford to pay taxes, buy furniture and 
feed and clothe my family.” 

3ut you have the family, you have your 
home or you have furniture, bed-clothing, 
clothes, carpets, rugs, pictures, books and 
many, many other necessary and valuable 
articles. You expect to provide well for your 
wife and children—that is fine. You have 
faith in yourself and a proper sense of your 
obligations and duties. You feel that you 
must succeed. But what about right now— 
t-o-d-a-y? What about your wife and those 
little ones who are watching and waiting for 
you when evening comes? Those little tots 
who climb upon your lap when the day’s 
work is over and, with their soft arms around 
your neck, hug and kiss you and believe that 
daddy is the biggest—smartest—and best man 
in the world? What would become of them if 
they had no shelter over them or bed to sleep 
on—what would they then think about the 
judgment of big daddy? And what about the 
faithful mother who toils early and late 
that mother who prepares the metals, who 
makes and mends the clothes, who watches 
over the family in sickness and whose faith in 
you as her protector never wavers? What 
would she do, if home, furniture, food, cloth- 
ing and everything were gone? Can you ex- 
pect to succeed by chance? By carrying a load 
on your mind? You are not giving yourself a 
chance to succeed. You are carrying a risk 
that will break any man down. Give yourself 
a free mind and a clear conscience and see 
what a difference it will make, Fate will not 
treat you any better than you treat yourself. 
God helps those who help themselves, and not 
those who throw up their hands at every rough 
place in the road. A man with wife and chil- 
dren must have a brave heart and he must 
show his red blood by fighting for them, for 
whom he loves and lives. 

Now stop and think. You work hard, early 
and late, for your wife and children. You 
would make any sacrifice for them. You 
would risk your life for them if need be. You 
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would do this, and yet, you go day after day, 
week after week, leaving them and your all 
unprotected. 

Go to the Homes of the Friendless, the 
Orphans Home, the Poor Houses. There you 
will find the victims of neglect—and the un- 
protected. lf you are going to have any 
happiness or peace of mind, if you are going 
to rise from your present condition, you will 
have to let insurance carry this precious load 
for you. Don’t say, “Il can’t afford it,” be- 
cause that would be childish and weak. You 
are a full grown man with a man’s responsi- 
bilities. Shift gears right now, place this 
chance—load—fear and burden upon the 
shoulders of a strong and capable fire insur- 
ance company. You will sleep a full night’s 
sleep and do a full day's work by having rid 
yourself of that dreadful feeling of being 
unprotected. 

The cost of one cigar, soda or street car 
fare a day will do the work. Therefore, and 
in view of all there is at stake, can you con- 
scientiously say, “I can’t afford it’? You and 
your family need this protection now, you 
need a free mind. Do it and say may God 
forgive me for neglecting until now this duty 
which | should have performed long ago. It 
should be one of the greatest moments of your 
life. You will be a bigger, a better and a 
happier man than you ever were before. You 
will be one of the protected families, one of 
the 75,000 people to join a company that be- 
lieves and practices “Honesty the best policy.” 





Insurance Rates in Arkansas Not Yet 
Reduced 

No action has yet been taken by the insurance 
companies with reference to the order made by 
State Insurance Commissioner Bullion for a 
reduction of 14.58 per cent in the insurance 
rates in the State. The litigation growing out 
of the first reduction ordered in 1920 of 6.21 
per cent is still pending in the courts and the 
action upon this will determine the entire issue 
with reference to the method used by the In- 
surance Commissioner in arriving at the under- 
writing profit for the five-year period. J. G. 
Leigh of the L. B. Leigh Insurance Company 
declares that the method of computation is 
“erroneous, incorrect and inaccurate.” 

The chief point of contention between the 
insurance companies and the State Department 
is that the Commissioner makes no allowance 
and gives the insurance companies no credit 
for unearned premiums. The Commissioner 
figures these as a liability when determining 
the solvency of the companies, and correctly so, 
but it is inconsistent when the Department re- 
fuses to recognize it in ascertaining the per- 
centage of earnings. 


New Topeka Adjustment Bureau 

A new independent adjusting bureau is to be 
opened in Topeka about May 1 by C. H. Searle, 
member of the Legislature from Shawnee 
county. Mr. Searle was an agent, general 
agent and adjuster for the Columbian Fire in 
Kansas for twenty years and resigned about 
two years ago to retire to a farm. Then he 
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was elected to the Legislature and now pro- 
poses to open an independent adjustment bureau 
to handle losses throughout the State. 


Texas Fire Loss Ratio 61.2 Per Cent of 
Premiums 

Statistics compiled by the Texas State Fire 
Insurance Commission disclosed that the 1920 
fire loss ratio in Texas was 61.2 per cent of the 
premiums. This includes the figures for 188 
fire companies operating in Texas and elimi- 
nates a few small concerns that have not as 
yet filed their reports. The insurance compa- 
nies, as a whole, broke about even in 1920, as 
shown by these figures. 

Before the high cost of living was an im- 
portant element the companies estimated that 
it required 35 per cent of their premium income 
to meet expenses and that when the loss ratio 
exceeded 65 per cent they lost money. In re- 
cent years, however, the companies decided 
that 40 per cent or over is necessary to meet 
expenses, and that when the loss ratio exceeds 
60 per cent they operated at a loss. 

For 1920 total premiums collected amounted 
to $25,557,332 for the 188 companies, with losses 
aggregating $15,660,088, which was a record- 
breaker in both instances. In 1919 the net pre- 
miums of all fire companies reached $18,582,713, 
with a loss ratio of 30 per cent, which was a 
banner year for the companies. The heaviest 
losses during the past ten years was in 1916, 
when they totalled $11,140,226, or a loss ratio 
of 92 per cent. 





THE SUPERIOR 
FIRE INSURANCE CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 
EDWARD HEER, Sec’y & Treas. 





Why not make room in your 
agency for a conservatively-man- 
aged, medium-sized American 
Company whose indemnity, treat- 
ment of agents and assured, will 


bear inspection for nearly half a 


century? 

re $500,000.00 

Surplus to Policy 
WieiGers......:.. $981,011.90 

Assets............. $2,644,765.88 
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N. Blackstock, Pres. 


COMPLETE COVERAGE 


Automobile 
Insurance 


guternational Jndemnitp Co, 
Home Office: Los Angeles 





Emil Johnson, Secty. 





















For an operation, For men’s suits, 


a surgeon; a tailor; 
For women’s clothes, For building plans, ; 
a modiste; an architect; 


For automobile insurance, 


THE OHIO CASUALTY INSURANCE CO. 


ee, specializing company offering “the best in automobile 
insurance. 
B. D. Lecklider, President 
Howard Sloneker, Sec’y and Mgr. 
HAMILTON, OHIO 





EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 





SE ~ Inspector or Adjuster i is 
iG), ELIGIBLE 
Qe TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 


Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August Ist, 1921, for $2.00 
Write tor Application Blank 
H. E.REX, Sec’y-Treas DES MOINES, IOWA 
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Tne PENINSULAR CASUALTY IN SURANCE CO. 


Home Office —BAY CITY, MICHIGAN 
Authorized Capital $250,000.00 


Now writing—Accident and Health Insurance, Live Stock. 

Commencing January Ist, will write General Casualty Lines, 
including Automobile. 

Attractive Agency Proposition in Michigan, and will soon enter 
adjoining States. 


Celon C. Lillie, Lowry Vahey, Harmon J. Wells 
President. Managing Underwriter, Secretary and 
General Manager 











QUALITY INSURANCE—CHARACTER SALESMEN 
Wanted — Specialty Salesmen — Wanted 


Any Sure Enough | Salesman, who has the proper Intestinal 
Equipment, whois ‘‘Four Square” and willing to work;can make 
not less than $20,000.00 per year helping us to continue the 
breaking of all Life Insurance records. 

Great Opportunity for the men who can qualify! ! 

From May,1919,to May,1920, Twelve Months—One Year— 
we wrote Ten Millions Life Insurance. How? Let us tell you. 
We have the plan; we furnish the leads. 

If you can qualify, write or wire 


THE LIBERTY LIFE INSURANCE COMPANY OF KANSAS 


Topeka, Kansas. 

















Southwestern Life Insurance Co. 
Dallas, Texas 
T. W. VARDELL, President T. L. BRADFORD, Vice-President 


Progressively Successful 


Insurance in Force over $95,000,000 
Assets over 8,000,000 


Operates in Texas only 











GreatAmerican 
Insurance Company 


New Pork 


INCORPORATED - 1872 
PAID FOR LOSS 


$122,116, 858. 26 
STATEMENT JANUARY 1, 1921 


CAPITAL 


>10.000.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


20,840,005.95 


ET SURPLU 


10,0 I 3. 906. | 4 
40,.853.9 12.09 


THE SECURITIES OF THE COMPANY ARE BASED UPON 
ACTUAL VALUES ON DECEMBER 31, 1920 
Using security valuations authorized by Insur- 
ance Commissioners the ASSETS would 
show over $44,000,000 and the SUR. 
PLUS would show over $13,000,000 


THE COMPANY OWNS 
$10,195,000 U. S. Government Liberty Loan Bonds 


Home Office, One Liberty Street 
New York City 


Western Department Pacific Department 
WALTER H. SAGE, Gen’] Mgr. GEORGEH.TYSON,Gen’lAgent 
W.L. LERCH, Manager 210 Sansome Street 
76 West Monroe St., Chicago, Ill. San Francisco, California 


Boston Office Marine Department 
ROGERS & HOWES, Managers WM.H.McGEE&CO.,Gen’lAgts 
4 Liberty Square, Boston, Mass. 15 William Street, New York City 
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DESCRIPTIONS OF VARIOUS FIBERS 


Interesting Data from Fire Insurance In- 
spection and Underwriting 


From the book entitled “Fire Insurance In- 
spection and Underwriting,” by C. C. Dominge 
and W. O, Lincoln, published by The Spectator 
Company, is taken the following matter relat- 
ing to fibers of various kinds, and describing 
their respective qualities: 


Fibers are divided into two classes, hard and soft. 
Hard fibers, by virtue of their construction, do not 
absorb water rapidly when immersed and do not heat 
or decompose as rapidly as soft fibers, which, when 
damaged, must be picked apart and dried at once if 
any salvage is to be expected. The largest losses are 
caused by the collapse of the building, due to the 
swelling or expansion of the soft fiber from the ex- 
cessive absorption of water. Spontaneous combustion 
is not attributed as the cause of these fires. When 
wet will expand and burst the ordinary fiber bindings, 
and perhaps push out the walls of a building. Firms 
who have studied fiber for years claim that by piling 
the bales in courses like a brick wall, one header 
course and one stretcher course, the water (as from 
a sprinkler) cannot flow down through the _ inter- 
stices and cause swelling, also if a fire occurs and 
water does drench the pile, the expanding fiber will 
reduce the air space and thus prevent a fire from 
spreading to the interior of the pile. Before being 
worked into rope or bagging, all fibers are soaked in 
water, hence very little water damage will result 
from a fire in the fiber if it is immediately dried to 
prevent rot. (T. E. Sears.) 

Fibers by themselves and oils by themselves as a 
rule do not constitute a hazard. When they are com- 
bined the trouble starts. Consequently the blame has 
to be divided between them. The fibers take their 
share because they absorb the oil and spread it over 
a large surface, where it becomes exposed to the 
action of air or oxygen and oxidation begins. The 
fats and oils, on the other hand, generate such an 
amount of heat that the readily inflammable fibers 
absorb and retain this heat and then take fire. This 
brings us back to our friendly enemy, the oxygen, 
and when all is said and done it is really to blame 
when spontaneous ignition occurs. 

Hard Fibers—Manilla, Sisal, Henequen, Maguey, 
Mescal, Istle Zapupe, New Zealand, Mauritius, Ca- 
burya. 

Soft Fibers—Hemp, American, Italian, Russian jute, 
Sunn, Flax. 

Hemp fibers of all kinds are destroyed if exposed 
to a heat of 300 degrees F. Hemp is an annual plant 
of the mulberry family, a native of Asia. Classed as 
a soft fiber. 

Caburya—A fiber produced in Costa Rica and some- 
times called Central American sisal; used for binder 
twine. Classed as hard. 

Flax is a native of western Asia. Used chiefly in 
the manufacture of linen sewing thread, fishing lines, 
etc. Classed as soft fiber. 

Henequen is a native plant of Mexico, known in the 
trade as sisal. It belongs to the same _ botanical 
family as the true sisal. Classed as hard. 

Istle—A fiber grown on the high, arid tablelands of 
northern Mexico. The fiber is shorter than the hene- 
quen plant. Classed as hard. 

Jute is a base fiber, growing principally in India. 
Used chiefly in rugs, grain sacks and binding twine. 
Classed as soft. 

Maguey is a comparatively new fiber on the market, 
and is produced from the leaves of the Maguey plant, 
which very closely resembles the henequen of Yuca- 
tan. Classed as hard. 

Manilla Hemp—Known as Manilla, or Abaca, is 
grown principally in the Philippines. Classed as hard. 

Mauritius—A hard fiber obtained in the Island of 
Mauritius. It is white in color and more flexible than 
henequen. Classed as hard. 

Mescal Maguey—Similar to henequen, finer and 
softer, produced in Mexico. Used chiefly in cordage 
and twine mills on the Pacific Coast. Classed as hard, 

New Zealand Flax—Sometimes called hemp, is not 
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at all like wither hemp or flax, but is obtained from 
the leaves of a native plant of New Zealand. Classed 
as hard. 

Sisal—The true sisal is taken from the leaves of the 
sisal plant, a native of Central America. Classed as 
hard. 

Sunn Hemp is a base fiber from an annual plant, 
and also known as Conkanee, Indiana, Brown and 
Madras hemp. Used in manufacturing cordage. 
Classed as soft. 

Zapupe—A fiber which grows in loamy soils and 
with more moisture and less time seems necessary for 
good results with henequen or sisal. Classed as hard 

Zea Fiber—Used in paper and cordage manufac: 
turing. 


Urges Insurance Committees for Kansas 
Commerce Chambers 


The Kansas Insurance Department is undertaking 
a campaign to try to make the fire insurance agents 
of the State of greater service to the policyholders 
and the communities in general. J. H. Johnson, head 
of the rating bureau of the department, has been com- 
missioned by Frank L. Travis, Superintendent, to 
urge the appointment of insurance committees in every 
chamber of commerce and to conduct an educational 
campaign among the insurance agents in each city. 


—The Eastern Underwriter occupied on Monday of 
this week new quarters at 90 Fulton street, New York, 
formerly leased by the Liverpool and London and 
Globe as its supply office. 





Alabama Fire Loss $3,200,700 

W. J. Williams, State Fire Marshal of Ala- 
bama, has published his first annual report, in 
which jt is stated that 176 persons died in that 
State from burns. There was a property loss 
of $3,200.700, and forty persons were arrested 
on arson charges. The fiscal year covered by 
this report ended October 1, 1920. The total 
number of fires reported to the department was 
4248. 

Sparks on roofs caused the greatest number 
of fires, the total attributed to this cause being 
2646. Incendiarism started thirty-seven fires, 
while defective wiring was responsible for 112. 

Jefferson county, of which Birmingham is 
the county site, led the list with 2562 fires, Mo- 
bile county came second with 516, and Mont- 
gomery country third with 281. 


French Reinsurance Companies’ Statements 

The Compagnie Parisienne de Reassurances of Paris 
in its statement as of June 30, 1920, shows assets of 
3,742,265 francs, with a capital of 1,000,000 francs, 
a policy reserve of 2,497,682 francs, and a profit and 
loss balance of 59,188 francs. 

The Compagnie Europeenne de Reasurances of Paris 
in its statement as of June 30, 1920, exhibits assets ot 
23,149,911 francs, a capital of 4,000,000 francs, a 
policy reserve of 13,147,547 francs, and a profit and 
loss account balance of 180,517 francs. 
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From “Whittlings’’ New Hampshire Fire Ins. Co. 
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CASUALTY INSURANCE IN THE UNITED STATES IN 1920 


The following tabulation shows the aggregates of casualty insurance business transacted in the United States in 1920, and the financial condition of the companies 
as of January 1, 1921. The figures are compiled from the sworn Teports of the various companies by THe Sprecrator of New York, and are issued in advance of the 
State Insurance Department reports. The list comprises all American and foreign stock casualty insurance companies reporting to the several insurance departments: 























































































Total Assets Net Surplus Total Dividendsto Total Dis- 
Cash Ten. 1, Jan. 1, jan,..1, Net Premiums Written, Income, —Losses Paid— Stockholders, bursements, 

Namg anv Location oF Co. “— 7 “s 1920 ws “a — 1920 1919 1920 1920 
tna Cas. & Surety, Hartford.. 2,000,000 15,441,107 2,849,658 3,478,992 12,355,248 8,963,745 12,927,853 5,768,850 4,021 448 240°000 11,382 542 
ZEtna Life Ins. Co., Hartford... 5,000,000 177,502,366 14,027,417 12,455,272 25,625,382 21,416,950 26,536,251 11,851,192 9.224903 500,000 222-727-795 
Am. Auto Ins, Co., St. Louis: ... 300,000 2,815,551 271,289 150,839 2,918,535 2,566,855 3,219,981 1,807,482 1,512,152 12,000 2,841,099 
American Casualty Co., Reading. 500,900 1,354,649 130,882 162,969 1,025,038 730,653 1,095,596 487,226 397,639 50,000 972,204 
American Credit indemnity, N.Y. 350,000 3,048,256 664,695 653,326 1,710,778 1,047,110 1,830,812 247,774 59,124 87,500 1,282,445 
American Fidelity, Montpelier.. 150,000 312,679 79,268 84,950 24,399 17,288 33,889 40,093 16,556 27,061 80,383 
American Indemnity, Galveston. 600,000 2,093,154 400,038 525,000 1,110,188 1,046,996 1,207,150 646,729 ASGGL-  cdsecece 1,078,621 
American National, Galveston. .. 500,000 9,305,365 728,000 757,464 595,046 456,016 595,046 218,356 T6OGI8. endo nc. 533,494 
American Old Line, Lincoln... 150,000 343,040 52,208 41,455 174,646 185,128 — 225,118 51,827 WME vccnses 209,306 
American Reinsurance, Vhila... 750,000 2,478,993 325,994 * 358,405 1,416,670 261,897 1,658,483 202,274 37,596 25,000 794,702 
American Surety, New York.... 5,000,000 14,012,903 1,308,306 1,272,084 7,004,016 6,007,544 7,665,666 1,419,280 1,207,559 500,000 6,390,133 
Bankers Accident, Des Moines. . 100,000 395,380 16,731 30,304 607,075 581,577 621,110 274,879  219:995 12,000 579,490 
Bankers Automobile, Lincoln... 288,400 569,744 77,089 118,779 285,145 193,710 308,930 102,528 40,400 8,652 268,048 
Bankers Deposit Guar. & Surety, 

liaise ama iete 318,250 552,894 196,602 190,208 53,807 50,946 74,651 9,723 151 25,460 72,792 
Bankers Health & Life, Macon.. 250,000 122,210 13,643 10,466 701,979 578,305 (707,174 367,518 + —- 261,025 9,209 712,167 
Boston Casualty Co., Boston.... 100,000 158,940 33,523 32,195 115,792 84,575 123,815 45,075 38,539 7,000 119,175 
Brotherhood Accident, Boston... 100,000 327,760 104,125 102,093 370,396 301,516 433,014 186,539 165,125 10,000 420,966 
Buffalo Abstract & Title, Buffalo 260,000 396,443 129,681 152,125 12,580 11,212 136,765 82 600 $1,200 188,773 
Capital City Surety, New York. 100,000 . 214,412 90,666 93,581 3,626 129,026 15,176 16,083 26,587 20,000 104,709 
Cent’l Live Stock, Kankakee, Ih. 58,072 85,566 69,967 7,717 35,756 35,262 40,374 16,670 AQG0S) 5. ews i $4,179 
Citizens Title & Mort., Passaic. . 150,000 245,693 79,346 71,667 17,916 17,523 279,860 ........ errr 10,500 39,134 
Cloverleaf L. & C., Jacksonville, 

TT Rae SRI 200,000 575,476 31,165 43,702 912,109 595,824 1,113,271 322,600 TROND: © sehacies 902,143 
Columbia Casualty Co., N. Y... 800,000 1,603,382 356,199 ........ Ore 1,129,144 ere  eaenies 266,291 
Columbia Life, Cincinnati...... 192,350 1,937,325 82,354 50,415 14,396 15,234 521,514 2,740 BOO carer cuts 335,008 
Columbus Mutual Life, Columbus 200,000 2,399,825 255,731 241,528 74,338 77,261 1,296,942 27,502 RIOORE, aso e. 711,770 
Commercial Casualty, Newark... 600,000 4,352,899 400,000 838,347 4,140,430 3,088,601 4,407,020 2,108,258 1,576,351 66,000 8,748,873 
Commonwealth Casualty, Phila.. 300,000 654,870 37,786 97,009 838,009 816,421 863,066 505,047 398,800 27,500 861,277 
Connecticut Gen’l Life, Hartford. 800,000 —- 32,177,379 1,228,083 1,807,277 «824,598 «611,644 «824,675 + ~=—«281,617 +~=s«-«178,201_—=i«w«. 718,264 
Continental Casualty, Hammond. 700,000 7,329,510 400,000 400,000 9,755,428 6,900,843 10,066,898 3,988,020 2,827,290 72,000 7,982,792 
Dallas Title & Guaranty, Dallas 200,000 348,517 73,143 69,910 21,280 16,736 109,206 BE guaes ers 30,000 110,265 
Eastern Casualty Co., Boston... 100,000 153,681 20,164 25,528 241,280 206,663 +=. 266,887 —«:100,073 76,992 10,500 269,460 
Employers Casualty Co., Dallas. 150,000 210,535 LCS UT res re ures 25 6 oe 31,705 BOGe  “scssieaceisise | Usecneelegiie 11,266 
Employers Indem. Corp., Kan. C. 700,000 2,068,026 309,728 301,403 2,251,718 1,145,646 2,321,135 999,667 509,914 174,769 1,893,109 
Employers Liab. Assur., Boston. 800,000 —- 29,684,106 2,393,117 2,851,247 25,970,462 21,618,538 26,913,598 12,805,757 9,600,508 ........ 22,109,093 
Equitable Accident, Boston..... 100,000 193,967 43,363 58,221 77,749 6,958 241,490 61,054 3,865 6,000 209,233 
Equitable Life (Acc. Br.), N. Y. 100,000 627,141,737 87,900,942 88,714,577 872,226 313,675 876,595 238,360 86,826 ........ 

Eureka Casualty Co., Phila..... 200,000 857,251 222,850 186,875 258,757 204,503 + —- 301,107 81,765 68,791 14,000 

European Gen’l Reins., N. Y.... 750,000 6,677,992 350,000 300,000 5,412,434 3,243,879 6,391,745 1,824,341 DOG BReR: e's sce 

Farmers Live Stock, Des Moines. 226,850 412,303 57,210 105,762 358,111 135,937 398,687 222,924 ASI) (555, ar, 418,403 
Federal Casualty Co., Detroit... 200,000 513,689 203,006 193,383 462,435 408,052 486,032 155,118 152,009 30,000 446,288 
Federal Life (Acc. Br.), Chicago 300,000 5,179,104 92,197 87,680 653,052 465,763 677,352 322,690 201,281 ~........ 607,529 
Federal Surety, Davenport, la... 518,825 658,208 BOS; 208 bw sivigainis RUSREE: lacectearsiet 43,829 BORED cdsGiewee el ecevecnnar 64,309 
Fidelity & Casualty, New York.. 2,000,000 24,470,004 3,337,269 2,066,593 18,245,741 15,775,608 20,327,759 8,258,679 6,804,284 430,000 16,444,637 
Fidelity & Deposit, Baltimore... 3,000,000 12,457,704 2,124,064 2,274,381 6,416,963 5,324,510 7,247,302 1,665,128 1,172,442 480,000 6,281,887 
First Reins, Co. of Hartford.... 500,000 3,600,006 635,480 502,638 2,032,857 1,283,991 2,225 '823 743,442 643,104 25,000 1,531,217 
General Acc., Fire & Life, Phila. 400,000 7,183,293 699,108 360,898 7,692,407 6,080,214 7,874,179 3,750,157 2,897,431... . sees 6,235,715 
General Cas. & Surety, Detroit.. 500,000 1,136,782 193,318 170,281 += 614,773 += 319,061 += 706,678 + 237,428 + = 100,158. . ss se. 480,163 
General Indem. Corp. of Am., 

EE 6 cng censeene stan sts 200,000 475,717 248,266 = 242,991 24,028 19,415 Oa ee Se nie 16,075 
Georgia Casualty Co., Macon.... 300,540 2,317,745 235,921 214,971 2,630,106 2,345,584 2.742.838 1,624,979  1,533.437 24,043 2,611,221 
Globe Indemnity, Newark....... 750,000 12,789,659 1,029,593 1,012,657 10,638,478 7,955,534 11.056,341  4°579,897 3,135,218 150,000 8,488,774 
Great Western Acc., Des Moines. 100,000 510,268 120,846 94,978 710,699 595,855 845,435 314,588 258,221 30,000 810,897 
Guar. Bank & T. Co., Lexington. 50,000 BO B00 | cases | eiguiies os COT iain tpieats BOD » .ccamtctaaste al cee ene 5 ae 5,078 
Hartford Acc. & Indem., Hartf’d 1,000,C00 —-11,162,918 1,224,160 1,262,599 9,557,409 8,042,641 9,901,483 4,200,692 3,224,647 50,000 7,813,256 
Hartford Live Stock, Hartford.. 500,000 1,386,916 429,533 418,121 1,005,052 288,911 1,046,222 "403,628 113,317 ..... es 726,632 
Hartford Steam Boiler, Hartford. 2,000,000 9,033,431 1,927,117 2,021,353 3,335,347 2,594,025 3,821,918 380,820 210,652 250,000 3,099,847 
Home Life & Accident, Fordyce. 250,000 1,681,284 121,282 104,997 498,406 384,445 500,231 246,863 errr 474,691 
Indemnity Co. of Am., St. Louis. 250,000 1,318,655 43,449 65,284 1,832,715 1,384,914 1,933,998 1,174,673 547,919 6,250 1,787,640 
Indem. Ins. Co. of N. A., Phila. 1,000,000 2,217,486 860,030 ........ aoe 1,474,456 a ren 10,000 298,103 
Industrial Life & Health, Atlanta 26,000 404,598 161,809 153,349 2,621,474 2,063,084 2.636129 1,301,866 940;269 sec ne os 2,613,969 
Internat’l Fidelity, Jersey City. 300,000 1,365,844 899,398 772,281 203,787 197,592 269,003 26,832 56,147 45,000 94,779 
Internat’] Indem., Los Angeles. 500,000 1,630,848 155,385 155,734 1,235,742 699,683 1,310,452 433,406 245,052 29,284 830,977 
Interstate Casualty, Birmingham. 300,000 923,932 101,340 122,749 863,547 640,801 893,251 525,094 321,047 18,000 855,959 
Interstate L. & A., Chattanooga 150,000 291,778 32,419 2,127 572,850 = 467,685 = 810,185 «= 265,272 = 208,555 ws. a. 754,076 
Interstate Surety, Redfield ..... 134,200 256,885 33,994 35,868 123,175 109,123 140,196 78,209 18,698 12,189 144,011 
Inter-Ocean Casualty, Cincinnati. 200,000 378,177 111,939 + ~=—:110,709 += 787,895 = 520,673 += 812,056 +=. 268,252 ~=—S 219411 24,000 802,192 
Inter-State Liability, Rock Rapids 250,000 439,488 53,225 82,261 210,286 6,884 227,640 BOEOS © -Awdeew ec Ee 126,232 
lowa Bond. & Cas., Des Moines. 1,000,000 1,895,477 152,483 371,162 1,162,373 634,193 1,241,676 607,224 i A | 1,188,304 
Kansas Cas. & Surety, Wichita. . 500,000 920,453 100,433 100,006 504,948 456,822 541,100 289,855 OVOROE | uc ean. 645,114 
Kan. Cent’l Indem., Hutchinson. 100,000 133,928 15,004 15,535 36,851 53,757 44,575 12,499 i aes 40,748 
Kaskaskia Live Stock, Shelbyville 200,000 279,805 21,290 36,218 116,856 114,541 132,818 80,743 fi 148,011 
Ky. Cent’l L. & A., Anchorage. . 200,000 627,705 139,103 104,568 1,214,842 1,046,762 1,640,925 430,413 += 371,592 ~—«:102,550 1,530,009 
Lawyers Title & Trust, N. Y.... 4,000,000 30,467,893 6,009,211 5,741,123 1,819,976 347,546 3,672,429 8,243 44,183 320,000 3,441,998 
Lincoln Acc. & Life, Lincoln. ... 220,200 963,836 304,514 40,581 457,581 383,976 790,524 91,743 59,292 25,000 402,915 
Lion Bonding & Surety, Omahay. 300,000 1,646,738 159,582 180,182 2,122,007 731,404 2,958,596 689,766 ee 1,850,699 
Lloyds Plate Glass, New York.. 250,000 1,524,142 288,663 + =-:171,156 =—:1,430,718 903,368 +—1,750,025 622,775 375,043 30,000 1,311,794 
Lon. & Lan. Ind. Co. of Am.,N.Y. 750,000 3,331,827 251,594  — 302,418 1,880,308 1,404,771 2,306,898 1,068,737 585,404 ........ 1,817,840 
London Guar. & Acc., Chicago. . 500,000 16,700,035 751,910 1,002,865 14,187,693 11,766,454 14,807,689 6,409,988 5,164,454 Sietauararars : 11,858,643 
Loyal Protective, Boston........ 100,000 645,775 200,025 = 205,228 870,445 722,348 1,030,205 500,825 403,490 10,000 988,300 
Manufacturers Cas. Co. of Phi'a. 237,655 842,206 154,165 . 152,262 366,385 330,257 425,787 142,916 122,124 28,519 303.490 
Mfrs. Liab. Ins. Co., Jersey City. 500,000 2,976,014 455,466 352,350 3,138,872 2,654,238 3,366,194 1,754,454 1,625,879 180,000 2,817,594 
Maryland Cas. Co., Baltimore... 2,500,000 28,265,829 3,759,270 2,154,604 23,281,905 19,134,199 25,888,136 11,060,899 8,188,028 699,993 _—«-.20,082,022 
Masonic Protective, Worcester. . 100,000 1,590,855 220,902 151,588 2,642,793 1,583,171 3,156,638 817,471 1,302,392 10,000 2,545,541 
Massachusetts Accident, Boston. 150,000 522,414 100,000 84,774 541,189 450,879 560,458 213,059 173,518 15,000 489,203 
Mass. Bonding & Ins., Boston... 1,500,000 —«6,731,783 554,795 632,914 7,100,782 5,827,990 7,309,785  3,452/096 2.642.809 ........ 6,682,776 
Mass. Plate Glass, Boston...... 100,000 186,034 46,563 45,300 67,500 13,208 77,167 20,005 7 ne ire ie 48,836 
Medical Protective, Fort Wayne. 200,000 909,983 183,833 161,694 542,768 374,433 =—-§84,731 «171,647 ~~: 104,637 20,000 400,526 
Merchs. Life & Cas., Indianapolis 100,000 237,371 34,241 85,482 276,041 202,003 360,048 98,972 72,450 22,022 324,466 
Metropolitan Cas. Ins. Co., N. Y. 100,000 1,097,204 102,512 114,506 1,522,431 1,172,454 1,556,484 822,850 492,696 10,000 1,508,720 
Mich. Employers Cas., Lansing. . 149,750 435,771 74,888 41,379 242,035 217,805 500,516 151,208 90,698 14,867 249,391 
Midland Casualty, Milwaukee.... 110,280 197,322 23,360 22,986 211,075 161,045 283,061 82,437 SEA kvcnaras 217,536 
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Total Assets ———Net Surplus—-— 
Cash Jan. 1, Jan. 1, Jan. 1, Net Premiums Written, 

NAME AND LocaTIon oF Co. Capital 1921 1921 1920 1920 1919 

$ $ $ $ $ 
Mortgage Guar. Co., Los Angeles 2,500,000 3,212,302 262,180 429 062 129,555 112,659 
National Automobile, Lincoln. . 100,000 218,706 6,058 5,518 104,284 173,135 
Nat’l Life of U. S. A., Chicago 500,000 19,578,756 520,489 206,106 2,818,825 1,855,225 
National Acc. Ins. Co., Lincoln 100,000 274,791 20,433 3,111 168,909 155,394 
National Relief Assur., Phila.... 100,000 173,186 41,802 41,573 402,958 265,090 
National Surety Co., New York. 5,000,000 22,217,942 5,608,981 5,314,022 10,987,154 8,108,565 
Nebraska Live Stock, Omaha.... 175,625 338,630 111,336 101,749 92,055 75,621 
New Amsterdam Cas., Oe 1,250,000 7,500,384 400,000 398, 904 6,415,811 5,026,993 
New Jersey Fid. & P. G. , Newark 500,000 2,085,532 240,481 237,611 1,574,772 1,137,418 
New Jersey Mfrs. Cas., Trenton. 100,000 1,122,908 387,149 306,989 1,029,197 694,291 
New York Plate Glass, N. Y... 150,000 1,478,687 45,014 121,924 1,929,588 1 190, 999 
North Am. Accident, Chicago. . 200,000 1,017,112 172,398 175,966 1,857,706 791 
North Am. L. & C.. Minneapolis. 125,000 212,296 13,138 19.648 67,53 28 
Norwegian Globe, New York.... 900,000 6,466,715 223,853 267,001 5,815,462 : 
Norwich Union Indem., Ie. Sees 500,000 1,511,735 518,976 536,521 735,811 12,561 
Occidental Life, Los Angeles.... 250,000 3.053,933 124,008 60,858 290,164 252,069 
Ocean Accident & Guar., N. Y.. 800,000 18,054,424 667,151 560,072 15,310,478 12,272,é 
Ohio Casualty Co., Hamilton.... 200,000 429,236 SGGOS occas 323,966 
Ohio State Life (Acc. Br.), 

COMBI NMte a 16 caaie cis ie Cisne 225,000 2,563,886 107,322 64,940 77,769 79,637 
Old Line Life (Acc. Br.), Mil- 

WEEE os vv ed viene diate oaks c 672,635 2,977,412 226,567 202,453 99,227 80,043 
Oregon Surety & Cas., Portland. 100,000 253,987 58,038 43,061 128,362 108,320 
Pacific Mutual Life (Acc. Be.), 

Oe, Ge a eetre gee 100,000 185,332 52,460 48,226 210,307 186,309 
Peerless Casualty, Keene..... ‘ 1,500,000 58,294,497 1,349,866 1,127,974 3,326,492 2,492,844 
Peninsular Casualty, Bay City. . 244,312 _ 378, 033 66,529 1,804 67,688 72,993 
Penna. Mfrs. Assn., Cas., Phila. 250,000 3,345,393 1,065,990 808,074 2,809,519 2,018,260 
Pennsylvania Surety, Harrisburg. 250,000 662,833 879,123 222,636 8 16, 635 
Pioneer Ins. Co., Lincoln....... 50,000 91,497 4,730 3,568 3 ‘ 
Preferred Accident, New York., 700,000 6,635,563 1,000,000 1,000,000 93 
Real Est. Title Ins., Minneapolis. 200,000 261,658 55,967 54,868 42 x 
Red Mens Frat. Acc., Westfield. 100,000 182,183 63,107 65,018 97 46, 280 
Reliance Life (Acc. Br.),Pittsb’gh 1,000,000 14,082,548 316,716 274,756 3 226,991 
Republic Casualty, Pittsburgh. . 750,000 1,998,335 400,357 470.792 0 758,509 
Ridgely Protective, Worcester... 100,000 553,236 182,550 176,104 08 804,779 
Royal Indemnity, New York.... 1,000,000 13,041,609 2,000,579 1,673,698 23 = 8, 277,305 
Southern Casualty, Alexandria. 250,000 730,619 56,778 68,694 37 497,386 
Southern L. & H., Birmingham.. 69,800 145,982 49,428 30,074 920,040 906,820 
Southern Suret Des Moines 1,000,000 4,667,299 577,560 564,841 5,031,404 3,598,478 
Standard pans Seg Ins., Detroit. 1,500,000 13,459,658 1,345,075 1,650,904 10,371,187 8,414,989 
Standard Life Ins. Co. of Am., 

DHUSDUSE occ ce Socecdcaesoss 356,095 2,428,883 50,774 38,581 41,392 35,656 
Standard Live Stk., Indianapolis 250,000 37,561 119,426 101,512 124, 539 150,168 
Texas Indemnity Ins., Galveston 100,000 326,076 30,000 26,128 051 145,358 
Time Insurance Co., Milwaukee. 25,000 133,647 42,327 51,384 377’ B84 301,462 
Title Guar. & Trust, Los Angeles. 250,000 1,961,703 665,935 515,095 753,897 352,459 
Title Ins. & Guar., San Francisco 500,000 879,098 2,375 125,472 193,485 126,460 
Title Ins. & Trust, Los Angeles. 800,000 1,961,232 1,130,946 907,893 1,146,800 667.117 
Transylvania Cas, Ins. Co., St. 

Natta ciate coir en co). 103,070 195,098 10,255 5,092 169,219 140,130 
Travelers Equitable, Minneapolis. 131,360 269,131 42,806 41,362 222 975 121,414 
Travelers Indemnity, Hartford.. 1,500.000 8,399,161 820,080 bey bh 098 6,043,476 
Travelers Insurance, Hartford... 7,500,000 195,034,170 8,891,801 9,127,852 72,796 37,182,950 
Union Automobile, Lincoln..... 217.700 509,310 13,259 22,641 387,271 191,614 
Union Health & Acc., Denver... 100,000 180,104 70,008 66,506 62,036 64,405 
Union Indemnity, New Orleans. 1,000,000 3,392,123 GAP EE®? -asiciasne SIGE RIE ic cieercs 
Union Ins. Co. of Ind., Indianap. 200,000 394,570 SEG” Sedtaees BEG7SO  aviensra des 
Union Life & Acc., Lincoln. 175,912 792,187 25,912 29,313 159,689 109,308 
United Auto, Grand Rapids..... 100,000 180,497 10,235 7,750 168,172 15,061 
United States Casualty, N. Y... 500,000 6,381,700 708,323 600,918 5,896,522 4,461,587 
United States Fid. & Guar., Balt. 4,500,000 30,537,126 4,332,070 3,970,390 25,060,275 19,610,376 
United States Guar., New York. 250,000 1,900,325 810,458 801,988 298,684 352,497 
United States Indemnity, N. Y. 115,000 176,094 OEteee bof cew SOG SSE nw kicctcacvs 
United States Plate Glass, Phila. 100,000 193,634 38,312 49,678 104,104 67,700 
Vermont Accident, Rutland..... 10,000 25,788 11,360 10,916 40,901 36,662 
Western Casualty Co.. Denver... 200,000 -409,935 109,933 102,164 381,219 291,412 
Western Indemnity, Dallas serait 300,000 1,757,221 232,981 303,715 1,271,245 1,418,194 
Western Surety, Sioux Falls.... 250,000 431,176 70,046 72,795 123,123 85,655 
Wis. Acc. & Health, Milwaukee. 25,000 48,189 4,887 7,505 80,257 60,828 
Wisconsin Nat’! Life, Oshkosh.. 400,000 1,901,518 142,717 114,174 102,229 89,888 
Zurich Gen’l Acc. & Liab.,Chicago. 450,000 8,035,747 789,033 628,741 6,765, 197 4,756,679 

Potalee TIO ok sc ese EG 97,612,881 1,640,202,512 183,586,702 175,575,715 438 599 


Cats Agents for Firebugs 

Cats trained to upset lamps and start fires in 
stores where stocks of goods have been secretly 
removed to another city is one of the ingenious 
methods used by commercial crooks to defraud 
their creditors and collect insurance, it was re- 
vealed early this week following the investiga- 
tion of a suspicious fire in Paterson, N. J. 
These cats, the investigation showed, were 
trained to overturn lamps, and when their 
training was complete were sold for $250 each. 
When a firebug wanted to burn he had only to 
Purchase one of these animals and leave it 


with a lighted lamp. 











1920—Concluded 


Tota! : Dividendsto Total Dis- 
Income, —Losses Paid— Stockholders, bursements, 

1920 1920 1919 1920 1920 

$ $ $ $ $ 

SEI 38 kccaecene, aveesade 150,000 418,540 
150,361 33,629 GGG cncnaass 163,848 
2,876,065 927,185 it 2,766,584 
179,534 32,282 23,159 10,000 148,352 
444,329 145,592 84,779 9,000 437,185 
12,067,217 5,048,117 2,120,716 569,946 9,323,011 
108,471 37,679 ee ree 83,404 
6,701,191 3,011,909 2,321,506 206,250 5,582,120 
1,652,152 ae 618,467 24,000 1,375,089 
1,062,781 97,203 255,119 9,000 759,278 
2,124,705 964,608 617,502 12,000 1,761,753 
1,898,820 689,287 752,085 24,500 1,762,359 
113,313 29,515 po eee 105,522 
6,031,859 2,405,997 pr i Nee 4,690,526 
963,110 192,926 GO Ficurew: 496,472 
317.734 104,220 95,509 os Dwi eens 283,554 
15,976,296 6,753,126 5,095,548 = cc cccves 12,903,199 
368,994 SOGee sccaecce “sonsswas 238,728 
1,112,331 29,649 SEMEN = icacen es 594,840 
105,941 32,064 Se daunwne 90,960 
169,733 71,996 34,914 8,000 161,807 
236,068 88,969 75,145 9,000 230,466 
3,483,709 1,058,153 803,406 240,000 2,976,375 
269,582 42 "355 59,174 8,033 182,688 
2,894,660 992,800 554,337 22,500 1,937,408 
48,338 307 gachadae aatareuas 18,605 
92,999 30,798 32,476 10,000 87,451 
4,906,895 2,124,483 1,721,171 175,000 4,341,523 
SEE. cadseeten - vettawee 16,000 71,036 
77,307 22,497 17,745 6,000 70,808 
458,051 126,531 TEROe .-wetsecas 360,123 
1,365,227 636,750 339,596 110,807 1,209,683 
1,134,279 578,659 514,327 10,000 1,054,722 
10,724,159 4,447,943 STSGGONS «| acceches 8,161,453 
813,405 459,247 po ere 682,494 
964,964 412,441 SORSIS ciniweks 940,176 
5,219,587 1,859,035 1,184,786 120,933 4,202,569 
10,900,444 4,500,913 3,625,418 620,000 9,039,584 
44,501 22,397 RATE) acacsces 37,004 
147,301 59,962 78,168 15,000 137,157 
295,218 121,825 21,679 298 202,958 
383,366 174,566 129,518 15,000 371,431 
RAGG AEE. xcerecce, “sudenaaa 200,000 1,053,732 
274,115 1,954 2,203 74,415 241,179 
1,313,945 52,865 7,314 160,000 1,069,138 
17 6,310 66,030 47,888 4,123 157,561 
325,806 97,577 52,160 16,000 287,443 
9 288 ,958 3,589,675 2,599, 601 nkeadt 7,295,026 
44,938,166 20,987,921 16, 482,642 1,320,000 40,339,798 
430,650 122,716 40,943 24,350 336,678 
82,927 28,900 24,491 8,000 81,322 
4,349,052 488,504 iteceds  dacannwae 1,919,594 
371,563 SS. eee 30,000 324,197 
181,751 45,316 48,804 9,000 201,520 
305,023 i ECO OT 8,000 123,803 
6,143,378 2,810,967 2,272,775 49,960 4,972,743 
26,175,485 10,274,940 7,579,312 630,000 21,511,441 
378,802 46,742 50,506 50,000 311,381 
495,035 SO6,0BO . cvtieeciae 12,000 299,166 
114,174 55,557 33,857 10,000 107,450 
42,702 18,028 BEREO canescens 41,127 
499,321 128,361 104,539 25,950 457,567 
1,392,401 794,070 per ee ee 1,427,088 
159,908 30,767 16,750 10,307 102,372 
94,455 31,896 SOMO ~~ ccvccees 91,339 
114,272 33,412 i MRO re 96,265 
7,313,370 3,021,182 2,099,022 Javenues 5,228,058 





339,061, 543 477,933,723 188,806,845 139,872,734 10,121,440 390,000,709 


* Following investigation by Nebraska Insurance Department, company will reinsure its business. 


He could go home as- good health, was 57 years of age. He was 


sured that while he slept the cat would knock born in Cuba, N. Y., and had been in the insur- 
over the lamp and the shop would be wrecked ance business all his life. He established his 
by the fire that would ensue. 


Harry B. Windsor Dead 


The death occurred at his home suddenly on City as a lodge and club man. 
Sunday morning, April 17, of Harry B. Wind- —_ 
sor, well-known intermountain insurance man —The Insurance World Chart of Fire, Casualty 


and founder and president of Windsor & Com- 
pany, Inc., general insurance agents, 


Salt Lake 


first agency at Wichita, Kan. Shortly after he 
moved to Denver, coming to Salt Lake City in 
1889, when he founded the agency which bears 
his name. He was well known in Salt Lake 


and Miscellaneous Insurance Companies for 1921 has 
been published. It presents statistics of the principal 
fire companies for ten years, and of casualty companies 


City. Mr. Windsor, who appeared to be in for five years, together with other useful information, 


23 











R. P. BARBOUR A SPEAKER 


Program of New York Agents at Syracuse 
May 18, 19, 20 

The program of the meeting of New York 
State Association of Local Agents, Inc., which 
will be held in the Hotel Onondaga, Syracuse, 
May 18-20, has been announced. One of the 
chief speakers will be R. P. Barbour, secretary 
of the north British and Mercantile Insurance 
Company, who talks on “Building a Successful 
Agency.” 

The Thursday program jis constituted in a 
get-together banquet in the evening. The 
regular meeting will open May 19 as follows: 


THURSDAY MORNING 

Singing—America. 

Welcome to Agents—William E. Allis, president In- 
surance Agents Club, Syracuse, N. Y. 

President’s Address and Report of Year’s Activ- 
ities—Frederick V. Bruns. 

Appointment of Committees. 

Secretary-Treasurer’s Report—Eugene A. Beach. 

Executive Committee Report. 

FE. Tf. Warner, Casualty Section. 

S. Carlisle Goodrich, Fire Section. 

Legislative Report—Robert F. Gilmour. 

Special Committee Reports. 

Five minute discussions on the value of local insur- 
ance agents’ clubs—William E. Allis, president Insur- 
ance Agents’ Club of Syracuse; Thomas F. McCafferty, 
president Amsterdam Insurance Agents Club; Carroll 
Keaton, president Insurance Agents’ Club of Elmira; 
Charles W. Brown, president Insurance Agents Club 
of Cortland. 

Open Discussion—“The Value of Organization.” 


THURSDAY AFTERNOON 

Report—“‘Mutual Casualty Competition,” E. HH. 
Warner. 

Report of Constitution Revision Committee—Ward 
McPherson, Buffalo. 

Report on Re-rating of State and Cut Rate Fire 
Situation—Frederick V. Bruns. 

Address—“The Casualty Information Clearing House 
—What It Means to Agents,” G. E. Turner, counsel. 

General Discussion—“Mutual Competition.” 

Address—“Building a Successful Agency,” R. P. 
Barbour, secretary North British and Mercantile In- 
surance Company. 


BANQUET—THURSDAY, 7 P. M. 
Music. 
Cabaret. 
Toastmaster—Frederick V. Bruns. 
Speakers—Hon. Thomas Donaldson, Insurance Com- 
missioner, State of Pennsylvania; Senator Clayton 
Lusk, Cortland; Hon. Jesse S. Phillips. 


FRIDAY MORNING, MAY 20 

Executive session for members only until 11 o’clock. 

Members are asked to express themselves freely, but 
to remember that many others may wish to talk. Be 
brief and to the point. 

Discussion of and 
Situation; (b) Rating of State; 
Competition; (d) Other matters about which 
may wish to speak. 

Reports of Special Committees. 

Open meeting 11 o’clock. 

Address—“‘The Relation of the Legislature to Pub- 
lic, Companies and Agents,’’ Hon. Frank L. Gardner, 
chairman of Insurance Committee, New York State 
Assembly. 

Report of Agents and Brokers Qualification Com- 
mittee—W. L. Austin, Albany. 

Discussion of Agents’ and Brokers’ Qualifications— 
Led by Hon. T. B. Donaldson, Superintendent of In- 
surance, State of Pennsylvania. 


action on: (a) Commissions 
(c) Mutual Casualty 
agents 


FRIDAY AFTERNOON, MAY 20 
Election of Officers. 


“Building a Big Agency in a Big Town,” Fred B. 


Ayer of the Fred P. Thomas Company, Cleveland, Ohio. 
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“Building’a Big Agency in a Small Town,” F. H. 
Haskell, Oneida. 

Discussion. 

Open Discussion—“Problems of the Small Town 
Agent.” 

Report of Resolutions Committee. 

Report of Audit Committee. 

Adjournment. 

Meeting of new Executive Committee immediately 
after adjournment in front part of ball room. 


The Bruce Dodson Trio 


Bruce Dodson, of Kansas City, has been in the 
insurance business for some time, and is manager of 
the Equity Fire Insurance Company, a stock organiza- 
tion, and of the Reciprocal Exchange (writing fire 
insurance) and the Casualty Reciprocal Exchange 
(writing liability, compensation, teams and automobile 
insurance). In order to complete the cycle, Mr. Dod- 
son should also manage mutual fire and casualty com- 
panies, and thus have a complete assortment of organ- 
izations under one roof. 

Just how Mr. Dodson, stock company 
meets the competition of Mr. Dodson, manager of 
a reciprocal exchange, and harmonizes the conflicting 
interests, is a problem which he has evidently solved 
to his own satisfaction. 

The Equity Fire Insurance Company reports as of 
January 1, 1921, a capital of $100,000, with assets 
of $469,316, and a net surplus of $269,131, its net 
premiums last year having aggregated $158,156, and 
its losses paid, $59,716. The Reciprocal Exchange 
(fire) reports assets December 31 last, aggregating 
$1,468,103, including United States, State, county 
and municipal bonds to the amount of $398,232; real 
estate mortgages, $12,000; cash in banks, $427,966; 
net deposits in course of collection, $50,112, and a 
guarantee fund of $579,793. The only actual liabil- 
ity separately reported is fire losses in process of 
adjustment, $1700, while the remaining assets are 
classified as surplus and reserve, $1,466,403. Ap- 
parently, it is not required of this concern that an 
unearned premium fund shall be separately stated. 
The receipts from December'1, 1900, to December 
31, 1920, include $5,085,904 of net deposits credited 
to subscribers, and the guarantee fund above men- 
tioned, $579,793; other income being given as “net 
taxes, advisory committee and _ legal 
expenses,’ $76,728. Losses paid are given as $2,406.- 
072, with losses in process of adjustment, $1700, while 
the sum of $1,868,250 is described as “savings re- 
turned in cash to policyholders.” 

As to the Casualty Reciprocal Exchange, its total 
assets are given as $2,086,395, included in which are 
United States bonds, Federal farm loan bonds and 
State, county and municipal bonds valued at $321,- 
158; real estate mortgages, $68,400; banks, 
$648,457; net deposits in course of collection, $56,024, 
and “guarantee fund,’ $992,356. Under liabilities 
is given a reserve for claims $219,638, leaving ‘“‘sur- 
plus and reserve,” $1,866,757. It will be observed 
that no unearned premium reserve is separately stated. 
From January 1, 1912, to December 31, 1920, the 
“net deposits credited to subscribers’? are given as 
$2,566,603, other items of income being stated as 
“excess reserve,’ $443,241; net interest, $59,292, and 
“cuarantee fund,’ $992,356. The disbursements in- 
clude $1,287,970 of losses paid, and $67,733 of sundry 
expenses, with “savings returned in cash to policy- 
holders,” $619,394. 

A note attached to the statement of each of these 
exchanges reads as follows: ‘Above figures are net 
after deducting reinsurance and fixed expense of 
administration.” The amount deducted from gross 
receipts as “‘fixed expenses of administration” is not 
stated, but as the folder containing these figures 
states that the reciprocal exchange “‘has developed a 
capable organization of more than one hundred trained 
insurance experts,” it is clear that a considerable sum 
has been collected and used for expenses. 

The exchanges mentioned specialize in providing 
insurance for ice manufacturers, ice cream manu- 
facturers, dairies and creameries, bread and cracker 
bakeries, bottlers and beverage manufacturers, and 
newspaper publishers, and also provide fire insurance 
for laundries. 
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Iowa Elevator Loss More Than $100,000 


Alarming losses by fire in elevators of Iowa 
were pointed out to the members of the West- 
ern Grain Dealers’ Association in convention 
at Cedar Rapids, by Jay A. King, president 
of the mutual organization formed by mem- 
bers of the association. Losses in Iowa eleva- 
tors totaled $18,462 from locomotive sparks 
alone, while the total fire loss, he said, was 
more than $100,000. 

“The losses of 1920 were greater in pro- 
portion than in many previous years,” said 
Mr. King, who pleaded for installation of 
proper fire protective devices. The installation 
of non-combustible roofs. proper safeguarding 
of motors and electric equipment and greatest 
possible care in the use of gas engines were 
urged. 

“Fify per cent of the fire losses occasioned 
by gasoline engines in grain elevators could 
have been avoided had fire extinguishers been 
placed at convenient locations in the building,” 


said Mr. King. 


W. A. L. Laughton Deceased 


William A. L. Laughton of Philadelphia, manager 
of the Employers Liability Assurance Corporation for 
the middle department, died at his home last week. 


—-The one saving grace of the insurance business is 
the development of personal initiative and self-re- 
liance, and a successful insurance salesman has the 
world by the tail. He can make or break himself. 








Hesculiae! 
of Watertown,N.US 


68th ANNUAL STATEMENT 
JAN. Ist, 1921 


Capital........ $1.000,000.00 
Assets......... 7,482,209.76 
Liabilities...... 4,868,117.15 


Net Surplus to 
Policyholders. 2,614,092.61 





Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot, and 
Explosion Insurance 


New York State 
F. F. Buell, S. A., Troy 
E. J. Parmelee, S. A., Syracuse 
H. H. Porter, Watertown, N. Y. 


New England 
Geo. Shaw, S. A.,116 Milk St., Boston 
H. H. Landon, 116 Milk St., Boston, Mass. 


Middle Dept. 
E. A. Morrell, S. A., 205 Walnut Place, Phila. 


N. Y. Sub’n and Northern N. J. 
Jas. J. Garland, 514 Eighth Avenue, Brooklyn 
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INSURANCE STOCK QUOTATIONS 


THE SPECTATOR 


FTRE AND CASUALTY SECTION 


The table below was corrected for THE SpecraTor by the firm of Noble , 


& Corwin, New York, who make a specialty of this class of securities. 


New York and Hartford Casualty and Surety Stocks 


Capital 

(000 Omitted) Bid 
Aitna Casualty and Surety......... 2,000 390 
PAE BO 55 ac dS s peid Day cease es 5,000 475 
American Sarety 6 .ois< es é os pence *5,000 64 
Bond and Mortgage Guar.......... 5,000 210 
Fidelity and Casualty ........ ec. (2 OGe 370 
Great Eastern Casualty.......... 350 100 
Hartford Steam Boiler............; 1,000 290 
Home “Bie: 10s COiisieec oesicccwaws 600 180 
Lawye?e BROCI@AGE 6occ cc cesececis 6,000 115 
Lawyers Tithe and Trust: ..........: 4,000 112 
Lawyers Westchester M. and T.. 400 80 
Metropolitan Casualty ............ 200 es 
National BUNGty 62.63% sets's.<sieeicn 00's 5,000 184 
New Amsterdam Casualty......... 71,250 20 
New York Plate Glass... ccc soa *300 ee 
New York Title and Mortgage...... 3,000 113 
Preferred ACCIQOHE 6666 s.c0c0 neces e 700 491) 
Title Guar. atid LLUste ss oo 6 58 vie:00:ca.e 6,000 300 
RAMONES Wx cc: d.eyerare. conte ere ¥ Garo. e-oreceretes 6,000 500 
United States Casualty............ 500 150 
United States Title Guaranty....... 625 70 
Westchester Title and M.......... 500 150 





* Par $50. + Par $25. t New stock. A, 2 per cent extra December 31, 1919. 
B, 1 per cent extra January 1, 1919. F, 1 per cent extra January 2, 1920. C, 
R, 1 per cent extra July 1, 1920. 

All the above stocks have a par value of $100 except as otherwise noted. 


5 per cent extra February 9, 1916. 


“Etna Insurance Company 


American Alliance ....... 
Assurance Company of America.... 200 95 
Bankers and Shippers.... 
City of New York......... 


Asked _ Dividend Rate | meee vette eee ees 
410 12Q)  Fidelity-Phenix 2007777777! 
900 10 QJ 5 ex. Franklin. .<.0<0<«< 
Be 8 a oe” “err 
aa a. or Globe and Kutgers........ 

= . Great American .......... 
125 ‘wo en Ee eer 
300 IQ) Hartford Fire .........<. 
195 12 QJ BROUUND, G.< stadia aierciecs 
aa 10 QJ Merchants Fire, common.. 
cs . Merchants Fire, preferred 
ber E. 1 National Liberty ......... 
ae oC National Five ....220.0.- 
o ng De een en ae 
uke INORG RIWGE «oe sc vec0 cece 
100 zv QI INGRIUONTD coiviasicusuctcces 
11s F&Q) Pacific ............ 
510 ere WO, 5. « vi ccson suc 
pe ine Standard Fite onc cccccnss 
160 C1007 Se ane Pe 
30 6 J&D 15 Crees SAMOS oc ccc n cama 
‘ WeStCRESIER | go cesiedicnss 
160 10 J&J 


* Par $50. Par $25. 


New York and Hartford Fire Insurance Stocks 


Capital April 27, 1921. 
(000 Omitted) Bid Asked Dividend Rate 
Pee ree 5,000 430 445 24 QO) 
aarea ee 1,000 275 290 16 QO&J 15 
pean 7% F&A 
ewe wawas 1,000 185 210 wedelmates 
maewaacs __ 1,000 180 196 10 J&J 
Beets 710,000 61 63 20 J&J 7 
atastactaiare 5,000 300 325 24 OF 
Aer oees 2,500 490 505 10 QJ 
aaa ears 71,000 75 82 20 M&S 
sane $1,000 45 50 20 J&] 
waereteers 700 1,200 wi 30 J&] 
eee 10,090 245 25 24 OF 
ei geluies *1,000 85 95 A 60 QO! 31 
Recedecs 4,000 eas 55 16 QJ 
haecees 6,000 $344 349 30 OF 
Kdiaesielats 390 475 526 25 J&) 
oe : 100 100 110 7 OF 
eaecten os *1,000 175 185 C 20 F&I) 
eedadare: 2,000 eet 430 20 QO} 
ere cece *1,000 127 133 D 20 J&) 
SARS 72,000 35 15 10 A& 
eateries 500 102 aah 7 J& 
Gaddaar +400 45 60 10 48) 
Peay ba 3,000 430 460 24 QO&) 
Sivageare *500 80 95 Pp hy 
aeatrec 700 50 75 6 
ao eee 71,400 45 50 $2 rea 
RP ees 3 7 E 20 OF 


. t Par $10. { Par $20. A, 9 per cent January 31; 10 
per cent April 30; 12 per cent July 31; 15 per cent September 30, 1918. C 2% 
per cent extra January, 1920. D, 5 per cent extra January, 1919. E, 1% per 
cent extra February and August; 1 per cent extra May and November. 

All the above stocks have a par value of $100 except as otherwise noted. 





Whiskey Problem Before Kansas Insurance 
Department 

The Kansas Insurance Department has a 
new problem before it. , The department must 
decide whether or not there is any difference 
between the “legal market value” and the 
actual market value of a quart of whiskey. 
A Topeka insurance man owned a quart of 
whiskey of a famous brand and said to be 
forty years old. He carried burglary and theft 








The Liberty Fire 


Insurance Co. 
Statement, Dec. 31, 1920 


Total Liabilities $491,607.98 
Capital Stock.. 200,000.00 
Net Surplus... 244,784.97 





Total Assets... $936,392.95 


LINES WRITTEN 


Fire, Lightning, Tornado, Rent, 
Use and Occupancy 
Automobile Fire Floater 

Riot and Civil Commotion 


The Surplus will be further in- 
creased from time to time as 
business warrants. 


Home Office 


TITLE GUARANTY BLDG. 
ST. LOUIS, MISSOURI 














insurance on his home with the Maryland 
Casualty Company. The policy covered the 
whiskey. 

One day the wife of the insurance man hired 
a negro woman to do some work, and when 
the woman left she not only carried her pay 
but she also carried an extra dollar bill and 
the quart of whiskey. The insurance man put 
in a claim for $35 for the quart of whiskey. 
This was the amount which he claimed he could 
get for the liquor. The insurance company 
offered to pay him seven dollars, which is 
the rate at which the Government seems to 
be dispensing whiskey, and which the company 
claims is the legal market value of this quart 
Now in Kansas whiskey has no 
market value legally. A liquor bill cannot be 
collected under the State law, and it is doubt- 
ful if a lawsuit would stand the test of the 
courts in this case. 


of whiskey. 


Death of Louis Weinmann 
Louis Weinmann, for about twenty years 
secretary of the Firemans Fund of San Fran- 
cisco, but who retired from that office last 
year, died on Monday last. 


Canceling by Reciprocal on Short-Term 
Questioned 

Is a reciprocal insurance exchange permitted 
to cancel policies under the same short term 
rules as a stock or mutual fire company? That 
is the question presented to the Kansas Insur- 
ance Department. A big electrical firm car- 
ried insurance under a reciprocal exchange. 
A few days before the insurance expired, the 
attorney-in-fact sent out the new’ policies. 
Some ten days after the new policies became 
effective, they were returned and the holder 
demanded his money in full. The company 
claimed that it could not cancel the policies 
except upon the short-rate basis, as the at- 
torney had transacted his share of the busi- 
ness and had received his commission. The 
exchange has asserted that it must be permitted 


25 


to use the short-term basis for cancellations, 
the same as the old-line companies. The de- 
partment has not made a decision in the case, 
but it is of considerable importance. to reci- 
procals in this State. 


Laclede Life Organizing 
The Laclede Life Insurance Company is in process 
of organization at St. Louis. 
and surplus of $500,000. 


It is to have a capital 








“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 

















MODEL MARINE BILL 


Opportune Time for Such Legislation the 
Present, Says S. S. Huebner 

The purposes and objects of the model ma- 
rine insurance bill were explained in detail at 
the ninth annual meeting of the Chamber of 
Commerce of the United States by Professor 
S. S. Huebner, marine insurance expert for the 
United States Shipping Board. After describ- 
ing the bill, Professor Huebner said: 

The present would seem an opportune 
legislate specifically with respect to marine in 
and to recognize in such legislation the five 
mental problems of a legislative character 
fronting the business owing to its competitive 
international character. On account of the almost 
total absence of specific marine insurance statutes, our 
suggestion will not involve the repeal or serious modi- 
fication of existing legislation, and present State 
statutes may continue to regulate fire insurance, for 
which they were originally intended. Present State 
statutes are provincial and archaic. The necessity foi 
changing from a provincial to a world policy, in re- 
spect to marine insurance, is urgent, and the prospect 
of intense international rivalry for commercial 
should double our efforts. As pointed out in 
cent report on “Legislative Obstructions to the De- 
velopment of Marine Insurance in the United States’: 
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THE THEFT PILFERAGE PROBLEM 


Attention should be called to the appalling theft and 
Losses through theft, pilferage and 


AND 


pilferage problem. 
non-delivery have reached enormous porportions within 
the last few years and seem to be increasing rather 
than decreasing. The magnitude of the problem is 
indicated by a comparison of for insurance 
covering hazards only with those for insurance cover- 
ing such hazards plus the risk of theft, pilferage and 
non-delivery. A tabulation of rates, with respect to 
many of our foreign markets, shows that 
rates are in many instances increased from five to ten 
times by the inclusion of theft and pilferage and non- 
delivery, and in some instances twenty-fold. Our 
moral fiber seems to have disintegrated to a remark- 
The seriousness of the problem is uni- 
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development of 
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and bankers—through a series of conferences under 
the general guidance of some Governmental authority 
like the Shipping Board, with a view to ascertaining 
the most practical methods of improving the situation, 
The exponents of this plan contend that present losses 
are not traceable to any one cause or to any one stage 
of the trade route, and that a co-operative considera. 
tion of the problem by all interested parties is there. 
fore desirable. Moreover, it would also seem to pursue 
an educational program which would arouse the con.” 
sciousness of our business interests against permitting 
a dishonest practice exceedingly harmful to American 
success. a 
Arkansas Fire Loss Heavy 

Little Rock’s fire loss during 1920, as esti- | 
mated in Chief Charles S. Hafer’s annual re- 
port, totaled $259,158.32. This figure does not | 
include the loss sustained by the Missouri Pa- 
cific Railway when the Union station was de- 
stroyed by fire on April 6, which is estimated | 
at $1,000,000. The valuation of the buildings 
involved, not including the depot, was $575,573 
and the contents $366,123.10. The loss of the 
buildings amounted to $131,700.93 and the con- | 
tents $127,457.39. The total insurance loss on | 
the buildings was $104,868.82 and the contents 
$103,147.59. 


Marion and Solomon, Kansas, Rates to be 
Reduced 


The cities of Marion and Solomon, Kan., are to 
have their insurance premiums reduced, while the 
cities of Moundridge and Coffeyville are to have their 
premiums increased, under the orders promulgated by 
the Kansas fire inspection bureau this week. The 
State rating department has approved the reductions 
in rates for Marion and Solomon, but is holding up 
the increases for Moundridge and Coffeyville, pending 
action by the city officials of each city relative to im 
proving conditions and obviating the need to increase 


W. F. Dunbar on Efficiency 

Wm. F. manager of the South-Eastern Un- 
derwriters Association, open letter to 
referring to the unsatisfactory conditions 
all lines of business 
all which greatly impaired 
of employees in general. These condi- 
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succeed to the ‘I should worry” 
sentiment which seems to have actuated during the 
last few years. Waste must be eliminated and full, 
normal productivity must become the rule. 
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Expected Attack on British Companies 

\ representative of a certain daily newspaper re 
cently called upon THe Spectator, requesting in- 
formation as to the standing of British fire insurance 
companies operating in the United States, and _ stat- 
that an attack upon the solvency of such com- 
panies was expected to be made in the legislature of 
the States. A copy of the Fire Insurance 
Index was supplied to the inquirer, showing 
standing of the United States branches of the 
companies, 
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-Walter G. Cowles, 
of Hartford, has issued 
answer to the following question: “Just what is the 
actual liability of a member of a reciprocal, inter 
State fund, or other mutual casualty im 
surance organization to a claimant to whom the law 
makes such organization directly and primarily liable 
without limit ?’’ 

—Former Judge Charles F. Herr of Newark has 
been appointed permanent receiver of the State Mu 
tual Liability Insurance Company of Newark. This 
action followed a hearing before Vice-Chancellor 
Buchanan in the Court of Chancery here on an appli- 
cation for receivership made by State Insurance Com: 
missioner William E. Tuttle, who alleged that the cot 
cern was insolvent in that its liabilitiss exceeded its 
assets. 
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PROBES FIRE EXCHANGE 


Lockwood Committee Turns on New 
York Organization 
WILLIS 0. ROBB UNDER FIRE 
Schiff-Terhune—Exchange Trouble’ Re=- 
viewed on Stand by William Schiff 

The Lockwood Investigating Committee of 
the New York State Legislature opened an in- 
vestigation of the New York Fire Insurance 
Exchange on Tuesday of this week. The first 
witness called was Willis O. Robb, manager 
of the Exchange. Subsequently Samuel 
Deutschberger, chief examiner of the New 
York Insurance Department, and Mr. Schiff of 
Schiff-Terhune & Co., were questioned. 

Samuel Untermeyer, counsel of the commit- 
tee, questioned Mr. Robb closely in an endeavor 
to make him admit that the Exchange is 
monopolistic in character, and is in violation 
of Section 141 of the insurance laws, relating 
to brokers’ and agents’ commissions. Mr. 
Untermeyer also questioned him concerning the 
profits of companies on their business in the 
New York territory, to which Mr. Robb re- 
plied that there was no profit. He based this 
assertion on the premiums and losses of 1921, 
of which he said-he had about three-quarters 
of complete figures. 

Mr. Deutschberger was questioned regarding 
the attitude of the State Department in regard 
to exchanges and its authority over them. No 
recommendations to change the present law 
had been made, he said, and he believed that 
the law as it is, is justifiable. Asked about the 
power of the Exchange as a rate-making body, 
Mr. Deutschberger said, that unless the rates 
be proved discriminatory the department has 
No jurisdiction. 

Mr. Schiff recounted his late difficulty with 
the Exchange, which resulted in his license 
being revoked until May 15. He said that he 
had always been a member of the Exchange 
until April 1 of this year, and that he believed 
his business was dependent upon such mem- 
bership. He said that he could still do busi- 
ness, but received no commissions therefor. 
He did not believe that he had committed a 
heinous crime in placing business with a non- 
board mutual, and thought his penalty much 
too great. 





DISRUPTION OF WEMPLE & CO. 


Horace R. Wemple Succeeded by C. 
Steendal 

Horace R. Wemple, president, and 
M. Schnarr, vice-president of Wemple & Co., 
Inc., New York, have been removed from office 
by a vote of the majority stockholders. Wem- 
ple & Co. have been under control of the 
Northern Underwriting Agency, of which C. 
Steendal is president. Mr. Steendal is now 
the head of Wemple & Co., and is in charge 
of its affairs. Mr. Wemple and Mr. Schnarr, 
who were under contract with Wemple & Co., 
have taken an office on a lower floor of the 
same building temporarily, until matters have 
been adjusted. 

Wemple & Co. 
business, and have been generally believed to 
been very Mr. Steendal, 
however, was said to have claimed that the 
office was not being run to the best interests 
of the stockholders, and for that reason forced 
the removal of Messrs. Wemple and Schnarr. 
The latter are resorting to the courts and have 
secured a writ which orders Mr. Steendal 
to show cause for the removal of the Mr. 
Wemple and Mr. Schnarr from their offices. 
The papers are returnable to-day. 

Both Mr. Wemple and Mr. Schnarr are well 
and favorably known along William street. 
Both are members of the Ancient 
Honorable Order of the Blue Goose, and are 
actively interested in the Boy Scout Move- 
ment. Mr. Steendal has been a marine under- 
writer for many years, and more recently has 
figured as an automobile underwriter. He was 
officially connected with the Jefferson Insur- 
ance Company of Philadelphia, the Liberty 
Marine Insurance Company of New York, 
and the North Atlantic (Marine) Insurance 
Company of New York, all of which failed 
recently in connection with the failure of the 
Hannevig bank. The Northern Underwriting 
Agency was general agent of all three com- 
panies. 
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conduct a fire reinsurance 


have successful. 
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In the table showing fire insurance in the United 
States in 1920, printed in THe Spectator of April 7, 
the second company, entitled Vulcan Fire, on page 
twelve, should have been stated as being located in 
New York, and the first four items given for it as 
follows: Capital, $200,000; assets, $491,029; net sur- 
plus, January 1, 1921, $112,326; net surplus, Janu- 
1920, $128,113. 


ary ‘I, 


To Investigate Garfield, Kansas, Fire 

Ed. Fitzpatrick, deputy State fire marshal, 
has been directed by the State to make a com- 
plete investigation of the fire at Garfield, Kan. 
Easter morning the fire burned three buildings, 
a store, bank and public library, and caused 
the death of one man. The property loss was 
around forty thousand dollars. The fire started 
about two o'clock in the morning in the C. O. 
Whistler store. Before it was brought under 
control, it spread to the bank and _ public 
library. Ted Shay, a telegraph operator, had 
a room over the store and his charred remains 
were found in the ruins. 


Examining Underwriters Association of 
New York 

The Examining Underwriters Association of New 
York is demonstrating its usefulness to members in 
various ways. As an inspiration to a higher learn 
ing and a better understanding of conditions pertaining 
to their business, on the advice of the executive com- 
mittee one hundred and eight members have recently 
purchased copies of Fire Insurance Inspection and 
Underwriting, by C. C. Dominge and W. O. Lin- 
coln, who are both members of the Association. An- 
other progressive sign is the purpose of the Associa- 
tion to obtain a clubroom, where members can meet 
daily or as opportunity offers. The initial number of 
the Examining Underwriter, which will be the offi- 
cial organ of the Association, is to appear soon. 
It will be edited by C. C. Dominge and his assistants, 
Messrs. Lincoln, Powell, Tesch, Kellar and Marron. 
The first issue will contain thirty-two pages, and will 
embrace many interesting features, including a car- 
toon and the speeches which have been made before 
the Association. 


R. E. Bishop Dead 

R. E. Bishop, about fifty years old, of Little 
Rock, died April 19, in a hospital in St. Louis, 
Mo. Mr. Bishop was district agent for the 
Travelers Insurance Company and was well 
known throughout Arkansas. He was born in 
Mariah, N. Y., in 1871, and has been a resident 
of Little Rock since 1898. He was a member 
of Little Rock Lodge No. 29, B. P. O. E., and 
also a member of every Masonic body in the 
city. Mr. Bishop is survived only by his wife. 
There body was sent to Union, Mo., for burial. 


The Wenner bill to compensate workmen suffering 
from occupational diseases, and widows and children 
of men who die of such diseases, has passed both 
Lranches of the Ohio General Assembly, and now awaits 
the signature of the Governor. 











City Insurance Company of Pennsylvania 
SUNBURY, PENNA. 


Organized 1870 








Cash Capital $600,000 


A. F. O’DANIEL, 


Secretary and Underwriting Manager. 


F. M. MACHMER 


President. 
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37 YEARS 
of CONFIDENCE is our Record 


The fundamental purpose of every investment is to use your funds 
profitably so that regularity of income will be assured and both principal 
and income properly protected. 


If your securities are intrinsically good they can be held to maturity 
without anxiety and worty. 


Collins Farm Mortgages will net Investors 7% per annum and run for 
10 years, thus assuring the investor a maximum rate of income for many 
years to come and long after present interest rates will have been materially 
reduced. 


Collins Farm Mortgages stand in a class by themselves as dependable 
income producers. 


During a record covering nearly 37 years there has never been one dis- 
satisfied client nor one investor who has waited 24 hours for his interest or 


principal when due. 


Our Service is comprehensive and offers absolute protection to our 


investors. 


If you have funds looking for profitable employment you will be in-— 


terested in our securities. 


A postal card will bring you our booklets ‘‘Why Collins Farm Mort- 
gages are Safe,’”’ ‘‘As Others See Us”’ and “8% Collateral Trust Bonds.”’ 


Write today. 


THE F. B. COLLINS INVESTMENT COMPANY 


Members of the Farm Mortgage Bankers’ 
Association of America 


Oklahoma City, Oklahoma © 
Sales Office: 727 Monadnock Block, Chicago 
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DOUBTS INSURANCE NEED 





Mississippi Governor Reluctant to 
Call Special Session 


WANTS LIST OF PROTECTION SEEKERS 
Insurance Commissioner’s Office Compiling 
Fire Laws of Other States 

Governor Lee M. Russell, of Mississippi, 
has shown a reluctance to call a special ses- 
sion of the legislature of that State, looking 
towards an adjustment of the fire insurance 
tangle. He wants a guarantee that no law 
will be enacted which will interfere with the 
existing anti-compact legislation, and he wants 
a further promise from the defendant fire 
companies that they will immediately re-enter 
the State for business. Besides this, he. ques- 
tions that present need of fire insurance in 
Mississippi. 

On April 20th, H. H. Weir, president of the 
Mississippi Federation of Labor, presented to 
Governor Russell a petition signed by more 
than fifty thousand citizens of Mississippi ask- 
ing the Government to call the legislature into 
extraordinary session. Mr. Weir was accompa- 
nied by a committee of more than one hundred 
men, largely fire insurance agents, who are 
members of the Mississippi Association of Fire 
Underwriters. 

After the presentation of the petition, Gov- 
ernor Russell stated to Mr. Weir that he 
would first seek certain specific information, 
as follows: 

As to whether there is a lack of insurance 
in Mississippi. 

The names of property owners in such need. 

The authenticity of the names to the petition 
presented. 

As to whether the requested legislation would 
in any wise interfere with the present litigation 
against the retired companies. 

Whether any assurance could be given that 
the companies would return to the State and 
resume business. 

Governor Russell said that he desired this 
information in writing and also said that 
he did not favor calling a session unless as- 
sured that a satisfactory law can be framed 
and quickly passed. 

't is understood that the Insurance Commis- 
sioner’s office is compiling the fire laws of 
various other States, in order that same may 
be available as a pattern for the proposed Mis- 
sissippi law, in the event the Governor calls a 
session of the legislature. 

The Association of Underwriters will ap- 





point a committee to furnish Governor Rus- 
sell with the information he requests. Until 
this is in his hands, no call will be issued to 
the members of the legislature. 

State Senator W. B. Mixon, of Pike county, 
has given to the Times-Picayune, of New 
Orleans, La., an interview, urging the neces- 
sity of prompt action. Mr. Mixon states in 
the language of President Cleveland, that “a 
condition and not a theory” confronts the 
people of Mississippi. He calls attention to 
the Governor's past indifference, and suggests 
that he immediately appoint an informal com- 
mittee composed of members of the State 
Senate and House of Representatives, and sum- 
mons them to Jackson, to hold a conference, 
looking to devising ways and means of bring- 
ing about an adjustment. Governor Russell 
has ignored this interview. 

The suit of H. B. Miller, District Attorney, 
against four fire companies, which recently 
entered Mississpippi for business, comes up 
for hearing at a special term of chancery 
court to be held in Magnolia, Miss., next week. 
Mr. Miller dis charging the new companies with 
using the rate of the Mississippi Advisory and 
Inspection Bureau, and therefore having 
formed a compact contrary to the anti-trust 
laws of the State. No date has been set for 
the hearing yet, but the case will likely be 
called during the first week of court. 


Insurance Tax Questions Now Up to David 
Blair 

Questions pertaining to the insurance and 
other taxes which the industry of the country 
is called upon to pay, will be decided during 
the republican administration by David Blair, 
of Winston-Salem, N. C., whose appointment 
as Commissioner of Internal Revenue has just 
heen announced. 

Mr. Blair is one of the leading attorneys of 
his State; his brother is a prominent banker 
of Winston-Salem, and his father-in-law, J. W. 
Cannon, is one of the leading cotton mill 
operators of the South. 


Three More Companies Enter Ohio 

The Eureka Fire Insurance Company, Phila- 
delphia, Pa. The Fidelity Mutual Fire Insur- 
ance Company, Indianapolis, Ind., and the Na- 
tional American Fire Insurance Company, 
Omaha, Neb., have been admitted to Ohio. 
About twenty-five companies of all classes have 
been admitted to the State since January I. 





GOTHAM AGENCY SERVES LOCALS 
New York Office for Out of Town Agents 


A long felt need for an agency service or- 
ganization in New York has been filled by 
W. I. Murphy, formerly of King, Alley & Law- 
rence, who has formed the Gotham Agency, 
of this city. The plan of this organization is 
to form a New York office for out-of-town 
agencies, through which they can place spe- 
cial and excess covers. Mr. Murphy sells the 
services of the agency annually or quarterly 
to subscribers. As well as placing insurance 
the office solicits lines from New York brokers 
controlling fire and casualty insurance in the 
agent's territory. 

Mr. Murphy, manager of the Gotham Agency, 
has had sixteen years’ experience in the in- 
surance business, as a placer, special agent, and 
later as general agent. He is very well known 
in the Metropolitan territory and has also a 
large acquaintance among the agents of various 
cities. He is well posted on insurance matters 
and has excellent connections. 


Arraigement for Agents Meeting in Les 
Angeles 


The California Association of Insurance 
Agents, is already making preparations for 
what, according to Matt T. Mancha, president, 
will be the greatest meeting ever of the Na- 
tional Association of Insurance Agents. The 
meeting will open in Los Angeles, Tuesday 
evening, September 13, and the Ambassador 
Hotel is to be headquarters. 

The committees are as follows: 


Automobile, Norman T. Mack, chairman; badge, 
Norman E, 
Behrendt, chairman; finance, J. L. Norman, chairman; 
hotel, Baldwin Starr, chairman; publicity, Alex Mac 
Keigan, chairman; registration, C. P. Manwaring, 
chairman; reception, Hugo M. Burgwald, chairman; 


Branch, chairman; entertainment, Sam 


transportation, W. P. Batelle, chairman; genera! chair- 
man Matt T. Mancha. 


Visiting Hawaiian Islands 


L. H. Earle of San Francisco, superintendent 
of the department of special service of the 
Pacific Coast department of the Hartford Fire, 
sailed April 20 for the Hawaiian Islands on a 
trip of general inspection. He expects to be 
gone about five weeks. The Hartford has been 
operating in the Islands for a number of years 
with great success. Its Hawaiian representa- 
tive is the American Factors, Ltd. 
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SOUND, SOLID AND SUCCESSFUL 


NEW HAMPSHIRE 
FIRE _ 
INSURANCE Co. 








| FIFTY-FIRST | 
"PROGRESSIVE ANNUAL STATEMENT” 
January 1.1921 
CASH CAPITAL $ 1.750,000.00 
ASSETS $ 10,277,226.70 
LIABILITIES.Except Capital 5 5,903,643.86 
NET SURPLUS $ 2,623,582.84 
SURPLUS TO POLICY HOLDERS §$ 4,373,582.84 














UNITED STATES HEAD OFFICE: 


431 Insurance Exchange, Chicago, Illinois 


ASSETS at 12-31-20 : $8,035,746.57 


ACCIDENT AUTOMOBILE 
AND HEALTH AND TEAMS 
INSURANCE INSURANCE 







ALL LIABILITY WORKMEN’S 
LINES AND COMPENSATION 
SPECIAL RISKS INSURANCE 


SURPLUS at 12-31-20 : $1,239,032.91 


EASTERN DEPARTMENT: 
55 John Street, New York City 

















Rossia Insurance Company 


of America 





The Fire Reassurance Company 
of New York 


American Fire Insurance Corporation 
of New York 


Union Reserve Insurance Company 
of New York 


Reinsurance 


Conn. 


Hartford 














Federal Surety Company 


Home Office, Davenport, Iowa 








Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Ele- 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. 


Workmen’s Compensation 
We are well equipped to serve Agents of the Mis- 
sissippi Valley—Correspondence Solicited. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 
Superintendent of Agents 
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TAXATION OF LIFE INSURANCE 


Burden Really Falls on Policyholders, Vice- 
President Henry Moir Declares 

The taxation of life insurance is imposed 
in so many different forms and through so 
many channels, that it is difficult to give a 
clear conception of the amount and nature of 
such taxation, said Henry Moir, vice-president 
and actuary of the Home Life Insurance Com- 
pany of New York, in his address before the 
Chamber of Commerce of the United States 
insurance group at Atlantic City. Mr. Moir 
said in part: 

The taxation of life insurance is imposed in so 
many different forms, and through so many channels, 
that it is difficult to give a clear conception of the 
amount and nature of such taxation. While, there- 
fore, we may briefly scan all of the imposts, we must 
for the sake of clearness confine our chief attention 
to a few of the more important and oppressive forms, 

The only motive which impels the officers of life 
insurance companies to oppose excessive taxation is 
to protect the business. They do not suffer person- 
ally from the imposts, since all of the tax payments are 
borne by the policyholders. The taxes assessed against 
the companies invariably come out of the policyholders’ 
pockets; indeed in about ninety per cent of the busi- 
ness the policyholders are the companies. 

There are certain recognized principles of taxation 
which are accepted by the best authorities. In dis- 
cussing any form of taxation it is desirable to keep 
some of these clearly in mind. One is that it is 
undesirable to tax property directly; that is, to tax 
capital values as capital. Such action should only 
be taken in case of dire emergency because the dimi- 
nution of the capital necessarily reduces the profits 
and income, considered fit objects of taxation. In 
the words of an old philosopher. capital taxes are 
unthrifty because they “diminish the funds applied 
towards the maintenance of productive labor.” 

In addition to this general principle, there are four 
canons of taxation which should be applied to any 
legislation dealing with this subject: (1)—Equality 
among those who can best bear the burden; (2)—The 
amount should he easily and definitely ascertainable; 
(83)—It should be payable at convenient times; and 
(4)—It should be collectible with a minimum of ex- 
pense, 

Yet another of the principles to which I would 
direct attention is the distinction drawn by thought- 
ful economists between the taxation of luxuries and of 
necessities. Although many people favor a general 
sales tax as an emergency measure at the present 
time, nevertheless the principle remains that the taxa- 
tion of necessities is generally undesirable, causing 
an accumulation of the burden of taxation as the 
amount is passed from the producer to final pur- 
chaser; whereas the taxation of luxuries is viewed as 
a proper means of raising revenue, the assessment 
heing met by those who enjoy the luxuries, not neces- 
sarily passed on. and accumulated. 

With these principles in mind, I shall proceed to 
state briefly the taxes which are now imposed upon 
life insurance. 
—Before any business can be even solicited there 
are certain privilege taxes and license fees payable to 
the State for the company’s right to do business. 

2—Every agent who solicits business must have 
an agent’s license from the State, and in some 
instances from each municipality in which the agent 
operates, 

3—For each policy that is placed there is payable 
to the Federal Government, as a war emergency 
tax, eighty cents per $1000 of new business written. 

{—When the premium is paid by an applicant (out 
of his income, already taxed) a premium tax has to 
be paid in nearly every State of the Union. 

5--Each renewal premium paid by the policyholder 
is subject to a similar premium tax. 

6—The insurance company is subject to a Federal 
Income tax on profits and earnings. 

7—Several States have imposed a similar tax in 
respect of the business transacted within the State. 

8—The company pays local taxes on all real estate 


—_ 


holdings wherever situated; also personal property 
taxes in some States and municipalities. 

9—The companies have to pay a Federal capital 
stock tax. 

10—There has also been imposed an excess profits 
tax, as an emergency war measure, upon life insurance 
companies, although no one ever heard o* a life 
insurance company making profits through war, which 
on the contrary is a fruitful source of loss. 

11—When the insurance becomes payable an in- 
heritance tax is imposed—both State and Federal. 
This applies principally to large amounts and large 
assets. There is a Federal exemption to the extent 
of $40,000 of insurance when payable to a named 
beneficiary. 

It is often forgotten that all life insurance taxes 
are paid by the policyholders of the organization. 
The fact is lost to view because the payments are 
made indirectly through the company, the only one 
of the above imposts payable directly being the in- 
heritance taxes mentioned in the last paragraph. 

Several of the above items of taxation may be dis- 
posed of with but a few words: 

During 1920 the rates of taxation were higher 
and there was also a very pronounced growth in the 
Sufficient time has not yet 
elapsed since December 31 to allow of an accurate an- 
alysis of the returns of all the companies in the United 
States for last year. Figures regarding thirty-nine 
of .the largest companies have been given to me 
by the Association of Life Insurance Presidents, 
as follows: 

“We have reports on file from thirty-nine com- 
panies showing taxes paid in 1920 as follows: 


amount of business. 


Insurance Taxes and Fees............ $27,181,671 
Meal atate. Tatetnc ceciccck cc ccewccaas 8,149,384 
Total for thirty-nine companies..... $30,331,055 


“As the premium receipts in 1919 of these same 
companies amounted to $1,035,876,773, the 1920 taxes 
(apart from real estate taxes) amounted to 2,624 per 
cent of the gross premiums of 1919.” 


If the proportion of total taxes paid by these 
thirty-nine companies in 1920 remained the same as 
it was in 1919, then the aggregate figures for all life 
insurance companies in the United States for 1920 
were approximately: 





Insurance Taxes and Fees............. $31,790,000 
Neal, Patute CONGG. oa cee ch ies vee vedas 3,880,000 
Total for all companies............ $35,580,000 


These figures show an increase for the year of 
about $7,000,000 over the amount paid in 1919, 

Federal taxes of life insurance companies were 
unknown ten years ago, vet for 1920 they were in 
excess of $10,000,000. This item alone means a 
difference in dividends to policy holders of about 
6% per cent of the dividend payments of 1920. 

The taxes payable to various States have also been 
on .an increasing scale during the past ten years, 
especially those taxes charged on the business in 
force, usually imposed on first and renewal pre- 
miums, and frequently on the gross amount stipulated 
in the policy contract, irrespective of premium re- 
funds, abatements, or dividends to policyholders. In 
1920, such taxes were about $18,000,000. If this 
sum be represented as a percentage of the dividend 
payments to policyholders. it is actually in excess of 
11 per cent of such dividends. This is in addition to 
the 6%4 per cent federal taxes above mentioned. 
Roughly speaking, therefore, we might say that divi- 
dends to policyholders are diminished by over 17% 
per cent because of the imposition of these burden- 
some State and federal taxes. 


STATE MONOPLY MENACE 
Edson S. Lott Sounds Warning of Danger 
at Atlantic City 
President Edson S. Lott, of the United 
States Casualty Company of New York, deliv- 
ered a forceful address on ‘Private Initiative 
vs. State Monopoly” at the ninth annual meet- 
ing of the Chamber of Commerce of the 
United States meeting at Atlantic City. He 
declared that State insurance is a common 


31 





danger. “We hear it boldly proclaimed from 
pulpit and platform, and we feel its subtle in- 
fluence working in the factory and in the col- 
lege. We are coming to realize that it is a 
menace to our Government,” he said in open- 
ing his address. President Lott, who talked 
with special reference to workmen’s compensa- 
tion insurance, said in part: 


With the advent, in 1911, of workmen’s compen- 
sation in this country, state-fund insurance came on 
us with a rush, helped by an insidious German propa- 
ganda that prepared the way. The people of this 
country were caught napping. Particularly so were 
those in the insurance business, 

In that very first year two States—Ohio and 
Washington—adopted monopolistic or near-monopo- 
listic State-fund compensation insurance, followed by 
West Virginia, Nevada and Oregon in 1913 and by 
Wyoming in 1915. 

Since then our lines have held firm against State 
monopoly, save in North Dakota, where the Non- 
Partisan League broke through in 1919. 

3ut the attack is still on. Fierce battles to save the 

business from political manipulation have raced in 
Arizona, Virginia, Montana, Missouri, Minnesota and 
New Jersey during the last eighteen months; and 
there were pending in the late Congress measures for 
the compulsory insurance of compensation to sea- 
men and to private employees in the District of Co 
lumbia in national insurance funds, which of necessity 
would be operated under the guiding principle of 
political expediency. 
_ Moreover, in ten other States—including the great 
industrial commonwealths of New York and Pennsyl- 
vania—the State has broken into the field of private 
enterprise to the extent of providing compensation 
insurance in competition with insurance companies. 

The term “State-fund insurance” is used instead of 
“State insurance” because in no case does the State 
guarantee the indemnity. 

In this ten years’ struggle all the arguments for 
and against monopolistic State-fund compensation in- 
surance and competitive State-fund compensation 
insurance have been thoroughly thrashed out; and all 
the arguments in favor of these innovations have been 
successfully met by reason or refuted by experience. 

Compensation insurance is only the first step in a 

movement likely to result in the confiscation of all 
kinds of insurance and of all other businesses operated 
for pecuniary gain, and finally the erection of a social- 
istic and communistic government. 
; Already fire and life insurance operated by the 
State have been reached in Wisconsin; and hail in- 
s'rance in North Dakota, South Dakota, Nebraska, 
Montana and Oklahoma. 

Some years ago certain proposed constitutio.~' 
amendments to permit Wisconsin to do all classes of 
insurance and pledge the credit of the State to guar- 
antee its insurance contracts were defeated only after 
a stubborn fight. 

_For five years the working people have been se- 
riovsly threatened with compulsory State health in- 
surance, 

State operation of railroads and coal mines has been 
barely avoided. The agitation still continues. 

State operation of banks is still going on—or going 
under. 

Is it not time that Americans, who believe that the 
only business of government is to govern, wake up 
get together and holdly present a united front against 
our common enemy? 

Let us now consider the tactics of our enemies. as 
revealed in their attack on private (as distinguishel 
from State-fund) compensation insurance. 

T have said that all their rational arguments have 
heen overthrown by reason of refuted experience. 
Ave their arguments, then, abandoned? Certainly not. 

In Germany the government is seeking to bring 
ahout private operation of its State-owned railroads. 
to secure economy and efficiency: but in this country 
the State-socialists are still uttering their old cries 
about the waste and inefficiency of the private manage 
ment of railroads. 

Similarly. as to State-fund insurance in this country, 
it is being loudly proclaimed, in propaganda, to be the 
cheapest and best. But in practice (with one possible 
temporary exception. serving merely to prove this 
rule), every venture by the State into this field of pri- 
vate enterprise has proved to be a failure. 

To refer to only a few examples: 

The Ohio State-fund insurance monopoly, by its bad 
service and unfair premium rating, has very recently 
driven employers to petition (by a vote of approxi- 
mately 3,000 against 141) for its abolishment. Yet, in 
pronaganda. it is still being cited as perfection. 

The Washington State-fund insurance monopoly has 
heen severely scored by its official examiners: vet, bv 
its partisans, it is still pictured as crowned with a halo 
of sanctity. 

The West Virginia State-fund (which originally wa; 
nothing more nor less than a scheme to insure coa! 
operators at the expense of other industries) promptly 
“went broke’; yet, as reorganized and desnite its 
notoriously bad reputation with its Virginia neighbors, 
it is still pointed to with pride by its partisans. 

The operations of the New York competitive State- 
fund were found, upon official investigation. to have 
been very had. 
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ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 











FARMERS NATIONAL LIFE 


Insurance Company of America 
3401 Michigan Ave., Chicago, Illinois, 
hia s 

1. $1.75 of admitted assets for each dollar of 
policy liability. 

2. Up-to-date Policies containing all popular 
provisions and as liberal as any company 
can make with safety. 

3. As good territory as there is to offer in the 
State of Missouri. 

Ohio, Indiana, Illinois or Iowa. 

4. Exceedingly Liberal contracts if 80 per cent. 
or more of your business renews. 

5. Can offer something especially interesting to 
honorable men of District Agency Manager 
size. 


(The only proper time to do a good act is 
Right Now. Write.) 

















NEW LEAFLETS BY WILLIAM T. NASH 
AT THE END OF THE ROAD 


An argument that will prevent lapses and also close new prospects. ° It 
portrays the thoughts that come to a man when contemplating approaching 


death. Price, Single Copy, 15 cents 
50 Copies, $ 3,00 1,000 Copies, $ 30.00 
100 - 5.00 5,000 = 110.00 
500 ee 18.00 10,000 ee 200.00 


GIVING YOURSELF A CHANCE 


The mind has everything to do with success. This new leaflet portrays 
that the relief afforded by life insurance enables a man to do his best work 
and achieve his greatest successes. 

Price, Single Copy, 10 cents 
50 Copies, $ 2.50 1,000 Copies, $ 25.00 
100 =‘ 4.00 5,000 ~ 100.00 
500 ‘ 15.00 10,000 ' 175.00 

On orders of one thousand copies or more the inscription of the company 
or general agent will be printed without extra charge. On orders for less than 
one thousand copies five dollars additional for inscription. 


BORROWING FROM MARY (in press) 


This leaflet is well calculated to discourage borrowing on life policies, 
thus removing one strong temptation to the lapsation of policies. Sample 
copy 10 cents. 


THE SPECTATOR COMPANY 


Chicago Office i a te 135 William Street 
Insurance Exchange NEW YORK 









Darwin W. Johnson, Sec’y and Treas. 


J. D. Powers, President 
Louis G. Russell, Mgr. Industrial Dept. 


I. Smith Homans, Asst. Sec’y and Actuary 


Commonwealth Life Ins. Co. 


Home Office: Commonwealth Bldg., 106-110 South Fifth St. 
Louisville, Ky. 
THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 



























Reserve and Surplus to Policyholders Contaacte 
N $1,950,000.00 a be 
THE 3] 
oR l4 LIFE 
| 4 E ice | HEALTH 
_ ‘f q ACCIDENT 
2 il ae NE POLicy 
Be a SO a NE ¥ REMIUM 
Wet) UG Al P —PAYS— 
INSURANCECO. ay DOUBLE DEATH 
Northern Life Building =a iit | Ge BY ACCIDENT 
SEATTLE, U.S.A. relly) ey Ue Loss of feats, Feet, 
“a. | Permanent Disability 
D. B. MORGAN HOME OFFICE, SEATTLE, U.S.A. enefits 
President Reliable Represeutatives Wanted a a 

















The Masonic Mutual 


Life Insurance Ass’n 
Of the District of Columbia 


Chartered by Special Act of Congress 
March 3, 1869 


Guaranteed Security—Low Net Cost 


MASONIC SERVICE 


Insurance in Force over $80,000,000.00 
Assets over $3,000,000.00 


For terms and territory write to 
WM. MONTGOMERY, President 


Masonic Mutual Life Bldg. Washington, D. C. 


LEP LE LADDER ATO ALONE EW FTES 


ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 













































THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


Largest volume of Business—Greatest amount of 
assete—Largest yearly production of any Kaneas 
life insurance company. Truly it 


LEADS THEM ALL IN KANSAS 











Home Offices, WICHITA, KANSAS 
































day 


as. 


pt. 


0. 


NZ 5] 


a 


S 
nt 





ee ee 





April 28, 1921 


Casualty, Surety, Etc. 











——————————— eee as ae ee = = = 


THE SPECTATOR 








TT AULELUUUTUEULEULEUL EAHA UNUAUUALAAEELLUA ETAT 








SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December 31, 1919 


(Conde.sed from Statement to U.S. Treas. Dept ) 


$3,890,624 . 00 
1,000,000. 00 
564,840.00 


Admitted Assets. . 
Serre 
re 


Eleven Years of Steady Growth 


Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 

















COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIF YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 
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DIGEST OF CASUALTY NEWS 
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EMPLOYERS’ LIABILITY LAW 


Two Bills Introduced for District of 
Columbia 

An employers’ liability law for the District 
of Columbia is proposed in bills which have 
been introduced in the Senate by Senator Jones 
of Washington and in the House of Represen- 
tatives by Congressman Fitzgerald of Ohio. 
The measures provide for the creation of a 
District of Columbia insurance fund for the 
benefit of employees injured and the dependents 
of employees killed in hazardous employments, 
and provides for the administration of the 
fund by the United States Employees Com- 
pensation Commission, which now functions 
for the benefit of Government employees killed 
or injured in the line of duty. 

The Jones bill provides that compensation 
would become effective July 1, 1922. Immedi- 
ately after an injury and during the resulting 
period of disability the fund would furnish 
an employee with medical, surgical and hos- 
pital service and supplies. 

Compensation would become payable for 
disability of less than three days’ duration, 
but after that time, in the case of total dis- 
ability, a weekly compensation equal to two- 
thirds of the employee’s weekly wage would 
be payable. The same compensation would be 
payable for temporary partial disability, but 
for permanent partial disability the compensa- 
tion would be graduated. The weekly com- 


pensation for total disability would not be 


more than $25 or less than $7, unless the em- 
ployee’s weekly wage was less, in which case 
his compensation would be the full amount of 
his wages. 

If death results from an injury w'thin six 
years, compensation would be paid to the de- 
ceased widow, widower or children, or parents 
or others wholly dependent upon the deceased. 

Every employer in the District of Columbia 
will be required to contribute to the insurance 
fund “in proportion to the annual expendi- 
tures of money by such employer for the serv- 
ice of persons subject to the law. An em- 
ployer securing the payment of compensation 
by contributing premiums to the insurance 
fund shall thereby be relieved from all liability 
for personal injuries or death sustained by his 
employees. 

The commission would be authorized to 
classify employments with respect to their de- 
gree of hazard and to determine the risks of 
the different classifications, and to fix the rates 
of premium for each classification sufficiently 
high to provide for the payment of compensa- 
tion and for the maintenance of adequate re- 
serves and surplus by the fund. Ten per cent 
of all money paid into the insurance fund 
would be set aside for the creation of a surplus 
until such surplus amounted to the sum of $50,- 
000, after which 5 per cent of the receipts 
would be set aside. 

The failure of employers to contribute to the 
insurance fund would leave them liable to 
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(International Film Service) 


Nozpopy Was Hurt WHEN A Four-Ton Emposstinc MACHINE CRASHED THROUGH THE 
SIDEWALK AT NINETEENTH STREET AND FourtTH AVENUE, NEw York, 
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Position Wanted 





Actuarial 


Actuarial 























WANTED 


by fully qualified actuary of large ex- 
perience in successful life company new 
connection in Eastern States. Apply 
Box 97 SPECTATOR. 















FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 











A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 























Company Representation Wanted 








A large Rochester, N. Y., Office 
desires the representation of a General Liability 
Company for Rochester and Munroe County. 
Correspondence treated confidentially. Reply to 
Box 45, c-o THE SPECTATOR. 





MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 











FREDERIC S. WITHINGTON, F. A. I. A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 




















WANTED 


American correspondent of London Merchant 
Banking House requires live Insurance man in 
each city to solicit contracts for foreign exchange 
and export products for Central Europe. 
EXCELLENT COMMISSION 
Address Box 20, c-o THE SPECTATOR. 


MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street 
Telephene Randolph 7684 


CHICAGO 


A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, lac. 


“Life Insurance Service’’ 
10 So. La Salle St. Chicago, Ill. 
“20 Years’ Experience Backs Our Service” 























Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


leAuto- National Union § New Amsterdam 

t ford National-Hartford _ Casualty Co. 

American Equitable Philadelphia Under- Indemnity Company 

British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 

Fidelity-Phenix 


Insurance Underwriters BROKERS’ LINES SOLICITED 


American 


PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLE- 
MANNIA FIRE OF PA. CAPITAL 
FIRE OF N. H. GEORGIA HOME 
OF GA. UNITED AMERICAN OF 
PA. 


P.B. DUTTON, MGR. ROCHESTER 


DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE ST. CHICAGO 
Telephone, Randolph 918 








W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 














FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


810 te 813 Hume-Mansur Bidg., 
Kraft Building 


Indianapolis, Ind. 
Des Moines. lowa 


JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York 














SOBRINOS DE EZQUIAGA 
ESTABLISHED 1821 
General Insurance Agents! 


Box 351 


San Juan Porto Rico 


JULIAN C. HARVEY 








GEORGE B. BUCK 








CONSULTING ACTUARY 
ACTUARY Specializing in Employees’ 
Benefit and Pension Funds 
CHEMICAL BUILDING ST. LOUIS, MO. 256 BROADWAY NEW YORK 
JNO. A. COPELAND T. J. MCCOMB 
CONSULTING 
ACTUARY CONSULTING ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 


Colcord Bldg., OKLAHOMA CITY, OKLA. 














J. L. MITCHELL 


Ie prepared to successfully negotiate and finance the re- 
insurance or consolidation of either Legal Reserve, Mutual 
Assessment or Fraternal Life Companies, Associations or 
Orders. 

Temporary money advanced on strictly private 


arrangements. 
All communcations held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 








T. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 








F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 
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Marine Insurance 








Actuarial 








ABB LANDIS 


Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 
WASHINGTON, D. C. NASHVILLE, TENNES 








10 Jackson Place, N. W. Independent Life Builging 
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Insurance Examiners and Adjusters 








LOSSES ARE ASSETS 


When handled with proper regard for 
their business building possibilities. 
Even an aggrieved claimant may hecome 
a friendly policyholder if impressed with 
the fairness of an adjustment. 


R. L. NASE, 

Adjuster for Casualty Companies 
1110 Mutual Bldg., RICHMOND, VA. 
Liability, Compensation, Accident 

and Health Claims 


TERRITORY: 
Virginia and North Carolina 
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their employees for damages suffered by rea- 
son of injuries sustained in the court of em- 
ployment and for deaths resulting therefrom. 

The bill would permit the commission to re- 
insure any risk or any part thereof, and to en- 
ter into agreements of reinsurance. 


New Niagara Life Officers 
President Eugene Tanke and Secretary and 
Actuary Wilbur C. Dixon have been elected 
new officers of the Niagara Life Insurance 
Company. 


INFORMATION FOR UNDERWRITERS 
Data Contained in Fire Underwriting 
Published by Spectator Company 


Mattresses: materials used are tow, shoddy, sea grass, 

cotton, hair, moss, excelsior and fibres. Work con- 
sists of picking and rolling cotton or other materials 
in pads, filling, and tufting, sewing slip covers. They 
may also assemble and paint bed springs. Hazards 
are cotton and fibre picking and carding, storage of 
upholstering material, dust in the presence of open 
lights, and loose materials about the premises. In 
small shops, coal stoves are used for heat. 

Phosphorus.—Generally sold in cylinders, is com- 
monly obtained from bones in which it exists, com- 
bined with lime. It is white and has a waxy appear- 
ance. It has so strong an affinty for oxygen that it 
is kept under water. Exposed to the air, fumes arise 
from the surface. This results from its uniting with 
the oxygen of the air. It takes fire from so little heat 
that it is necessary to be very cautious in experiment- 
ing with it. It is so eager to unite with the oxygen 
of the air that a little friction produces heat enough 
to make it unite with it, and so quickly as to burn. 
It is used in most laboratories. In one of the colleges 
of Brooklyn a bottle containing phosphorus immersed 
in water was upset and immediately set fire to the 
surrounding woodwork. It gave off a luminous glow 
and had the appearance of a large fire. 

Salvage (Buildings).—When a large fire is reported 
most insurance companies immediately send an_ in- 
spector to make a rough estimate of the amount of 
loss, so that they may know their approximate losses 
each day. In a six-story and basement brick building 
of ordinary construction the brick walls can be figured 
at 40 per cent of value and 8.9 per cent for each floor 
and roof. 

Subrogation is the substitution of another person 
in the place of a creditor, so that the person in whose 


favor it is exercised succeeds to the rights of the 
creditor in relation to the debt. More broadly, it is 
the substitution of one person in the place of another, 
whether as creditor or as the possessor of any rightful 
claim. The Court of Appeals of New York State de- 
fines “subrogation” as the “mode which equity adopts 
to compel the ultimate payment of a debt by one 
who in justice, equity and good conscience ought to 
pay it. In the fire insurance business the operation 
of subrogation is used in payment of fire claims to 
mortgagees. 





Growth Necessary for Success 

Success is not and cannot be inherited, says 
a letter sent out by the Reinsurance Life Com- 
pany of Des Moines, Iowa. Only achievement 
measures success—growth, steady and sure, 
characterizes all success. 

The letter continues: The growth of life 
insurance, the greatest and most wonderful 
institution in the world, though phenomenal, 
has been steady and sure. Anything that lacks 
growth is dead—useless. 

The Reinsurance Life Company of America 
is a growing concern constantly and con- 
sistently increasing its service and the num- 
ber of clients it serves. 


Western Indemnity Reinsures in 
Employers 

The Western Indemnity Company of Dallas, Tex., 
which has a capital stock of $300,000 and total assets 
of about $1,750,000, has reinsured all of its outstand- 
ing liabilities with the Employers Indemnity Corpora- 
tion of Kansas City, Mo. 

The Employers has capital and surplus of more than 
$1,000,000, and assets exceeding $2,000,000. The con- 
tract is operative as of April 1, 1921. 

The business of the Western will be continued 
temporarily by an assumption endorsement being placed 
on future policies issued on Western Indemnity Com- 
pany’s forms. Some of the agencies will be continued 
with the Employers with full standard rates and com- 
missions, but some of the agencies of the Western 
will be discontinued, because of their location being 
too far distant for the Employers to give the service 
which has built for it the very-favorable reputation 
which it bears. 

The Western pays the Employers the full unearned 
premiums and enough to pay all outstanding incurred 
losses, including full reserves. 


—The National Board of Fire Underwriters has 
issued a forest-protection number of Safeguarding 
America Against Fire, which presents an interesting 
map portraying the degrees of such protection in dif- 
ferent sections of the country. 

—The Connecticut General Life of Hartford has 
issued a new accident policy styled the Triple Acci- 
dent Accumulative Income Policy, which pays three 
times the usual amount for injuries caused by being 
struck or run down by a vehicle while walking on or 
crossing a street or road. 

—Operating as agents and brokers in marine, fire, 
life, accident, fidelity and all other kinds of insur- 
ance is among the objects of the new Reynolds Invest- 
ment Company of East Orange, N. J. It has a capi- 
talization of $150,000, and the incorporators are Harry 
H. Picking, Charles O. Geyer and Gordon Grand. 

—In celebration of the tenth anniversary of the 
assumption of the presidency of the Equitable Life 
Assurance Society of the United States, New York, 
there was a testimonial campaign among the agents 
which resulted in the securing of 15,286 applications 
in ten days—a feat never before equaled by the 
Equitable force. 

—At the annual convention of the City Fire Mar- 
shals and Fire Chiefs Association, held at San An- 
tonio, a resolution was adopted proposing the teach- 
ing of fire prevention in the Texas public schools. 
Improved methods for reducing fire hazard in the 
State was the keynote of the convention. Victoria was 
selected as the place for holding the next annual con- 
vention. 
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PERSONAL ITEMS 











Fred W. Moore of the local agency firm of 
Moore, Case, Lyman & Hubbard returned to 
Chicago last week after several weeks spent in 
California and Hawaii. 

Jacob M. Loeb, of the local agency firm of 
Eliel & Loeb and former vice-president of the 
Chicago Board of Education, was recently 
elected president of the Standard Club. 


J. L. Whitlock, for many years the western 
manager of the Glens Falls at Chicago and 
later vice-president of the company at the home 
office, has returned to Chicago from Florida, 
where he had been for several weeks. 


R. A. Rutherford has been appointed execu- 
tive special agent for the Maryland Casualty 
for the New England States to serve under the 
personal direction of President F. Highland 
3urns. 


H. H. Kraemer, for many years in the serv- 
ice of the Continental in New York State, 
has been transferred to Massachusetts, with 
headquarters at Boston, to succeed William A. 
Quigley, who resigned to go with the Royal. 

A. C. Wright, who recently withdrew from 
the local agency business which he had been 
operating at Visalia, Cal., for the past two 
years in partnership with C. T. Buckman, has 
been appointed special agent for the Hartford 
Fire and the Fire and Marine Underwriters, 
covering Southern California and Arizona. He 
will make his headquarters at Los Angeles. 


T. W. B. Hogan, assistant chief adjuster in 
the claim department of the Travelers In- 
surance Company of Boston, has been ap- 
pointed chief examiner of the compensation 
department. The employees of the claim de- 
partment presented Mr. Hogan with a hand- 
some gift upon his severing relations with 
that department. 

Edgar H. Lion has been appointed manager 
of the marine department of the H. M. New- 
hall General Agency of San Francisco, suc- 
ceeding G. R. Hanson, who recently resigned. 
Mr. Lion has had a wide experience along ma- 
rine lines and is highly regarded in San Fran- 
cisco insurance circles. His last connection 
prior to his new appointment was manager of 
the San Francisco branch of the Marine Office 
of America, which withdrew from the coast a 
few weeks ago. 


High Agency Standard Advocated 

At the last meeting of the Quincy Life Under- 
writers Association at Quincy, IIl., the principal 
speaker was William Morrison, agency director of the 
Farmers National Life of Chicago, and he “brought 
down the house” when he declared “I hope to see 
the day when every insurance agent will have to pass 
an eligibility examination on his knowledge of the 
business and its ethics.” 





Pan-American Life Elects Officers 
The former officers of the Pan-American Life of 
New Orleans were all re-elected on April 19, and 
Fisher E. Simmons, son of E. G. Simmons, the 
company’s vice-president and general manager, was 
elected assistant secretary. Crawford H. Ellis is the 
president of this enterprising company. 


Lion Bonding in Charge of Department 

The Department of Trade and Commerce, Bureau 
of Insurance of Nebraska, notifies those having con- 
tracts or other dealings with the Lion Bonding and 
Surety Company of Omaha, that said department is 
now in charge and control of the company. 


—George G. Wetzel becomes manager of the cas- 
ually department of W. L. Perrin & Son, New York. 
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“A NEW YORK SERVICE 
FOR NON-RESIDENT AGENTS” 


Jewelers’ floaters, insurance against forgery, 
rain or snow insurance, automobile finance 
propositions and other special covers are just a 
few of the problems confronting the local agent 
‘today. On all such unusual forms of coverage 
as well as in the customary fire and casualty 
lines, WE CAN SERVE YOU EXPERTLY. 


The GOTHAM Agency 


102-104 Fulton Street New York 
W. F. MURPHY General Manager 


THE GOTHAM AGENCY undertakes to serve the local 
Agent as HIS New York Office—in one of the two great 
world markets for placing insurance, 

A DEPARTMENT IS MAINTAINED to solicit lines for 
the Agent from New York brokers controlling Fire and 
Casualty business in agent’s territory. 

THIS OFFICE DOES NOT TRANSACT A DIRECT 
BUSINESS with the assured. 


Send for our service agreement which outlines 
our plan in detail. 

















THE HANOVER FIRE INSURANCE COMPANY 


Continuously in business since 1852 
The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 


ity of its policy. 
R eory Warfield, President Fred. A. Hubbard, Vice-President 
E. S. Jarvis, Secretary Charles W. Higley, Vice=Presiaent 
William Morrison, Asst. Secy, 


Home Office, Hanover Bldg., 34 Pine St., New York 








C. E, Clarke, President J. R. Anthony, Jr., Secretary 
CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksonville, Fila. 
Accident and Health Insurance Commercial and Industrial 











WANTED 


Producers who desire the best monthly premium Health and Accident 
Policies on the market. Excellent contracts. First-class Company. No 
Eaper:iments, chance for promotion. 

FEDERAL CASUALTY COMPANY « «» «= DETROIT, MICHIGAN 
POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY e- = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 














The Fireman’s Fund 
is in the front rank 
in fire, marine and 
automobile insurance. 








1921 EDITION READY 


LIFE AGENTS 
BRIEF 


A VEST POCKET WORK 
Containing a Synopsis of 
PREMIUM RATES 
CASH VALUES 
NET COST OF INSURANCE 
POLICY PROVISIONS 








CONVENIENT, CONCISE, COMPACT 





RATES ARRANGED BY AGES 
Participating and Non-Participating 
DIVIDENDS AND AVERAGE YEARLY 
COST 


5 and 10 year periods 
DIVIDENDS IN 1921 





Ordinary, 20-Payment and 20-year En- 


dowment Policy Results Presented at 
4 Ages 





Price, in Flexible Binding 
Per Copy, $2.00 
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THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 














